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Investing in the
Future of Global Oil
Drilling Tools International (DTI) designs,
manufactures and services a comprehensive
fleet of downhole tools, specifically
developed to improve drilling operations
both onshore and offshore.
DTI’s rental fleet is manufactured and
maintained in 12 certified service centers in
every major oil and gas region throughout
the world.

STRENGTH

•
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•

PERFORMANCE

WWW.DRILLINGTOOLS.COM/GUYANA
International Service Centers: Houston • Lafayette • Dubai • Trinidad • Newfoundland • Aberdeen
In Country Representative: TOTALTEC Oilfield Services Guyana Inc.
266 Earl’s Avenue, Subryanville, Georgetown, Guyana
O: (592) 225 6420 M: (592) 662 5000
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Three Years Warranty,
One Year Free Service

HD45/65/72/78

(Conditions Apply)

We understand that buying a car is a big decision.
And you want to know you've made the right
decision long after leaving the lot.
That's why we provide the IDEAL assurance to
keep your mind at ease. Supported with spare
parts and after sales service.

546 Little Diamond, East Bank Demerara, Guyana
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DOLORIdeal Group Guyana
LOREM IPSUM DOLO
Phone 592-265-0045, 592-265-0046 www.idealgroupgy.com
Email
info@idealgroupgy.com
Facebook:

GUYANA IS OPEN
FOR BUSINESS

Construction of New Terminal Building at Cheddi Jagan International Airport

W

elcome to this our fifth edition of INVEST GUYANA
– Guyana’s Premier Investment Magazine and
the Official Publication of the Guyana Office for
Investment (GO-INVEST) and the Government of Guyana. Our
mandate is to promote Guyana as an attractive investment
destination by working with the Government of Guyana and the
GO-Invest and all other public and private sector stakeholders
to share information on investment opportunities and promote
Guyana both locally and internationally.
Having just completed its second year as a Government, His
Excellency President David Granger and his Cabinet of Ministers
are now fully focused on steering Guyana towards being
established as a ‘Green Economy’ and has been promoting this
philosophy at home and abroad in the last year. The longer term
transition to fulfil this policy will be guided by the soon to be
introduced ‘Green Economy Development Strategy’ which is
currently being finalised.

ExxonMobil Exploration Vessel
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With the high costs and
usage of fossil fuels and
the negative impact on
our Environment and
annual Fuel Import Bill,
the Green Economy
initiatives and the recent
significant discoveries of
Oil and Natural Gas in the
Lokesh Singh
Guyana Basin Offshore
Publisher / Managing Editor
by ExxonMobil and its
partners has created
heightened interest amongst Guyanese and the international
community with a host of new commercial possibilities for
employment and investment. This new industry also will allow
for a major shift from our historical agricultural based economy
and a future based on a more diversified economy led by Oil and
Gas.

ExxonMobil Exploration Blocks
investguyana.net

Government and the private sector have been mobilising with
support and input from local and international Oil and Gas
Industry experts to ensure the creation and implementation
of a structured governance model to protect the interests
of the Guyanese people and ensure sound management of
this new industry. We continue to see the emergence of new
locally owned companies and the forging of partnerships with
international companies to support and service the industry.
We note the emergence of the Guyana Oil & Gas Association
(GOGA) as a new and credible private sector organisation
representing the interests of this industry both at home and
abroad. Their efforts at mobilising Membership support and
sensitising the public with several presentations by industry
experts is exemplary. Moreso, the recent successful hosting
of Guyana’s first ever Oil & Gas Conference was an admirable
initiative.
The Guyana economy continues to demonstrate its resilience
and show annual growth of 3.5 percent in 2016. This growth
has been driven in large measure by the major investments in
the Extractive Industries sector and specifically Gold Production
which generated its highest annual production in 2016.
The recent purchase of the Manganese operations in the North
West Region by Rusal is a welcome and significant investment
which will benefit the local community and add value to this
sector. The confirmation of commercial deposits of Lithium is
another exciting opportunity. The Geo-Mapping of the country’s
mineral deposits is a critical and important initiative which will
drive continued new investments in the future.
The presentation of the 2017 National Budget projects continued
positive economic growth and identifies the major areas of
Government Investment. Included for your review is a detailed
Budget Analysis done by the Accounting Firm of Jack Alli & Sons
outlining the budget allocations and economic forecast.
We urge you to review this information carefully as the allocation
of revenues to specific Ministries and sectors indicates the thrust
and emphasis of Government efforts and potential business
opportunities for engagement with the private sector.
The Construction Industry is again in the spotlight with the
major allocations for national infrastructure projects for
implementation by the Ministry of Public Infrastructure. These
include a number of mega investment projects being new
highways, roads and bridges which will create a range of new
support initiatives with large areas of land being opened for
large scale agriculture, housing, tourism developments and other
commercial opportunities.
Our Agricultural sector continues to be led by rice and sugar
with both being faced with major challenges of world prices
and costs of production. The sugar industry is currently faced
with restructuring and closure of estates and possible sale of
assets. The increased production of the Other Crops sector and
the efforts of NAREI supporting introduction and successful
cultivation of new crops such as Onions and Potatoes is
encouraging.
Of greater interest and opportunity is the call by President
Granger for a focus on Value Added Production to realise greater
investguyana.net

Solar Installation on Roof of Demerara Bank Ltd. Head Office Building
Photo Courtesy Demerara Bank Ltd.

revenue yields and increase local consumption and exports. With
an abundance of local produce and more arable lands available
for production, we encourage exploration of these opportunities.
The efforts of Precision Global with investments a major Agro
Processing Plant to process Coconuts to produce a range of
high yielding Added Value Organic Coconut based Products and
Sterling Products with their processing and packaging of Plantain
Fries are great examples of the possibilities and benefits.
If we are to embrace and integrate Renewable Energy as an
alternative source of power, we will benefit from lower costs of
production and increased margins. A number of companies have
successfully adapted and introduced Renewable Energy into
their operations. Demerara Bank Ltd, The Nand Persaud Group,
Beesons Widows and Doors and the Government are leaders in
this regard. We encourage you all to follow their lead.
The Private/Public Partnership between the MovieTowne Group
and the University of Guyana to introduce a Solar Farm on the
University Campus to support the power needs of the University
and the MovieTowne Complex is another great initiative.
The deregulation of the Telecommunications sector and focus
of the Ministry of Public Telecommunications towards a Digital
Economy also offer a range of new opportunities in this exciting
sector being driven by our young tech savvy generation.
The Guyana Office for Investment and the Ministry of Business
warmly welcome Investors to Guyana where “We are Open for
Business”. They are available to meet and discuss the range of
investment opportunities available and have been structured to
facilitate and expedite your investment.
We trust that through the pages of this publication you will we
excited about the investment prospects in Guyana as we support
the efforts of our strategic partners the Ministry of Business, GOInvest and The Private Sector Commission. Thanks also to our
Editorial and Photographic Contributors, valued Advertisers, Staff
and the many others who assisted in making this publication a
valuable investment tool.
Lokesh Singh
Publisher
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Leading the way.

We are proud to be a leading supplier of quality, reliable
energy solutions in Guyana and across the Caribbean.
Together, let’s keep our future bright.

LUBRICANTS

Message
President
Co-operative Republic of Guyana

I

nvestment is a catalyst for economic growth and the generation of
employment.

Guyana is fashioning a ‘green state’ which will be characterised by a
low-carbon and low- emission path to economic development. The
‘green state’ will open investment opportunities in a number of sectors
– including agro-processing, aquaculture, eco- and sports tourism,
energy conservation, financing for green development, information
communications technology, renewable energy development and solid
waste management.
Guyana’s extensive arable lands and available freshwater resources are
suited to the establishment of large-medium-and small-scale agriculture.
Guyana’s strategic location and abundant natural resources make it an
ideal investment market.
Guyana is the gateway to the large markets of South America. It is also
a member of the Caribbean Community which allows its producers and
manufacturers to benefit from access into member states’ markets.

H.E. Brigadier David Granger
President
Co-operative Republic of Guyana

The Guyana Office for Investment (GO-Invest), which acts as an interface
between the government agencies and investors, promotes investments
and trade. It is tasked with assisting and providing information to investors
who are eager to do business. It also can help foreign investors to identify
local partners and offer advice on investment opportunities.
Invest Guyana Magazine 2017 is a publication of GO-Invest. It provides
information about investment opportunities and on the business and
economic climate. I am confident that this magazine will stimulate your
interest in the opportunities available under our ‘green’ development
agenda. I urge you to explore these opportunities.

David Granger
President
Co-operative Republic of Guyana.

investguyana.net
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www.guyana-tourism.com

Open Foreign Investment
regime (Incentives offered)
10 - International Airlines
serving Guyana connecting
to South, Central and North
America and the Caribbean
International Attention from
its recent Oil Discovery
Affordable Labour
A growing and expanding
tourism industry

TOURIST
ARRIVALS
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13.8%

Easy market
access to the
Caribbean, South
and North America

GYD
5.3BN
TOURISM
INVESTMENTS
IN 2016

TOURISM DIRECT
CONTRIBUTION
TO GDP 2016

2.6%

US
$74.9M
VISITOR
EXPORTS
IN 2016

DID
YOU
KNOW

Easy access to raw materials to
commence business operation

MINISTRY OF BUSINESS
229 South Road,
Lacytown,
Georgetown, Guyana
Tel: +592 226 2505

GUYANA TOURISM AUTHORITY
National Exhibition Centre
Sophia, Georgetown
Tel: 219 0094-6 | Fax: 219 0093
Email: info@guyana-tourism.com

GOINVEST
190 Camp & Church Streets,
Georgetown, Guyana
Tel: 225 0658, 227 0653
Email: goinvest@goinvest.gov.gy

Message
Minister of Business

A

s Minister of Business, it is my pleasure to welcome readers to the
fifth edition of INVEST Guyana Magazine 2017/18. This magazine
serves to provide current and relevant information on Guyana’s economy
and is a guide for investors and the business community.
There is currently a buzz in the energy sector as offshore explorations
continue to yield positive results. This can only bode well for future
offshore exploration and for Guyana’s economy going forward. Our
country has now been exposed to the rest of the world as an attractive
and exciting place that means business.
But when it comes to investment there’s a lot more to explore onshore
than in the deep waters beyond our coastline.
Vast areas of well-preserved tropical rainforests, savannahs and wetlands
form a nature-lovers’ paradise, ready to be showcased to, and seen by
the rest of the world. The sustainable utilisation of our mineral and
timber resources requires private investments and partners. Guyana’s
agricultural potential cannot be realized without private capital and
know-how. In addition, our government has committed to ensuring the
necessary infrastructure is in place for the development of a competitive
economic environment.

Hon. Dominic Gaskin
Minister of Business

All of this presents tremendous opportunities for investors to participate
in the development of the Green State that will secure the long-term
future of Guyana.
We at the Ministry of Business will continue to work diligently to ensure
that Guyana’s economic opportunities translate into successful and
sustainable investment projects capable of accelerating the development
of our green economy.
I would like to commend the publishers of this magazine and GO-Invest
for bringing to life this latest edition, and I wish readers an enlightening
journey through the pages that follow.
Dominic Gaskin
Minister of Business

investguyana.net
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About
Guyana

AracariResort

Government
Guyana became independent from Britain in 1966 and a
Co-operative Republic in 1970, when a non executive President
replaced the Governor-General. A new
constitution in 1980 gave the President wide executive powers.
The Cabinet is headed by the President, and there is a 65-member National Assembly elected by proportional representation.
General Elections are held every 5 years.
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View

TIME ZONE
GMT - 04:00
LOCATION
Guyana is located on the North East Coast of South
America, the Continent’s only country where English is the
official language. It is located between 1o & 9o North Latitude
and 57o & 61o West Longitude, bordering Venezuela to the West,
Brazil to the South, Suriname to the East.
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The Capital city is Georgetown with other major towns being
Anna Regina, Bartica, Corriverton, Lethem, Linden, New Amsterdam, Mahdia and Rose Hall.
GEOGRAPHY
Guyana is the fourth-smallest country in South America after
French Guiana, Suriname and Uruguay; it has four distinct geographical areas: the Low Coastal Plain; the Hilly Sand and Clay
Belt; the Highland Region and the Interior Savannahs. The total
area is 214,970 sq.km.
Approximately 75% of the land area is still intact forest, and 2.5%
is cultivated. The coastline is 1 metre to
1.5 metres below sea level at high tide necessitating an
elaborate systems of drainage canals.
The most valuable mineral deposits are bauxite, gold, and
diamonds. Substantial commercial deposits of oil have been
recently confirmed and exploration continues.

Guyana’s population is approximately 747,884 (Census
2012) of which 90% live along the coastal strip and banks
of major rivers.
Municipal Hospitals and Health Care Centres exist within rural
and outer lying communities with medivac services available in
cases of emergency.

The main rivers are the Demerara, Berbice, Corentyne and Essequibo.

Further information can be obtained from the Ministry of
Public Health on Telephone Numbers: (592) 226 7338 or (592)
226 1366.

CLIMATE
Guyana is a tropical destination that is pleasant and warm for
most of the year, humid, moderated by northeast trade winds;
two rainy seasons (May to mid August, November to January).
Mean temperature of 27 ° C and the average temperature range
from 24 ° C to 31 ° C. Rainfall is
approximately 2,300mm a year in Georgetown.

INTERNET
For most customers, 4G internet service is available nationally
through independent providers. Service is also available in
most hotels and at many internet cafés across the country.
Some hotels and restaurants provide free Wi-Fi to patrons.
There are four daily papers; Kaieteur News, Stabroek News,
Guyana Times and Guyana Chronicle, the national paper.

CLOTHING
Lightweight, causal clothing can be worn throughout the year.
However long clothing is recommended for the evening along
with mosquito repellent to safeguard against
mosquito bites.

There are over twenty (20) Television Stations and five (5)
privately owned Radio Stations and one (1)
Government operated Radio Station.

HEALTH
There is a risk of malaria in certain parts of the interior. Consult
your doctor for the required precautions if you intend to travel
there. Georgetown and coastal areas are Malaria-Free.
investguyana.net

RELIGION
The predominant religious groups are Christians,
Hindus and Muslims. Each is well represented with its own
churches, temples and mosques. They are found across the
country where the major landmarks featuring traditional
architecture may be seen.
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Co-operative Republic of Guyana
MEET THE GOVERNMENT

Hon. Moses Verasammy Nagamootoo

H.E. David A. Granger

Prime Minister & First Vice-President

President of the Co-operative Republic of Guyana

Hon. Mr. Carl Greenidge

2nd Vice-President &
Minister of Foreign Affairs

Hon. Khemraj Ramjattan

3rd Vice-President &
Minister of Public Security

Hon. Sydney Allicock

4th Vice-President & Minister of
Indigenous People’s Affairs

Hon. Volda Lawrence

Hon. Raphel Trotman

Hon. Catherine Hughes

Hon. Amna Ally

Hon. Noel Holder

Hon. Dominic Gaskin

Hon. Annette Ferguson

Hon. Valerie Garrido-Lowe

Hon. Dawn Hastings

Hon. Basil Williams

Hon. Winston Jordan

Hon. Joseph Harmon

Hon. Dr. George Norton

Hon. David Patterson

Hon. Ronald Azam Bulkan

Minister of Public
Infrastructure

Minister of Communities

Minister of Social Protection

Hon. Nicolette Henry

Hon. Jaipaul Sharma

Minister of Education (Ag)

Minister within the
Ministry of Finance

Hon. Simona Broomes

Hon. Dr. Karen Cummings

Attorney General &
Minister of Legal Affairs

Minister of Social Cohesion

Hon. Winston Felix

Minister of Citizenship

Minister of Finance

Minister within the Ministry
of Natural Resources
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Minister of the Presidency

Minister within the
Ministry of Public Health

Minister of Public Health

Minister within the Ministry
of Public Infrastructure

Hon. Keith Scott

Minister within the
Ministry of Social Protection

Minister of Natural
Resources

Minister of Agriculture

Minister of
Telecommunications

Minister of Business
and Tourism

Minister within the Ministry
Minister within the
of Indigenous People’s Affairs Ministry of Communities

Hon. Valerie Patterson

Minister within the Ministry
of Communities

investguyana.net

HIGHWAY CONSTRUCTION & PAVING

OIL SPILL RESPONSE

CONSTRUCTION OF BRIDGES
& FOUNDATIONS

GAICO CONSTRUCTION INC
SAFETY & QUALITY COMES FIRST

Gaico is a Guyanese based Construction
Company with 26 Years experience in the
Construction Industry. We strive to
provide the best quality of services in a
timely and professional manner.
CIVIL WORKS
• Road Construction
• Highway Bridges
• Deep Found
• Production Department
• Asphaltic Concrete
• Concrete Plant

MARINE DEPARTMENT
• Towing Services
• Salvage
• Dredging
• Marine Transportation
• Wharf Facilities

.

225 New Market Street,
Georgetown, Guyana
Tel: 226-5165/623-4161
Email: Gaico@bbgy.com

OIL & GAS
• Oil Spill Response
• Soil Remediation
• Waste Management

GEOTECHNICAL LABORATORY
• CBRs • Proctor • DCP Test
• Nuclear Density Test
• Compressive Strength Test
Docking of
Hopper Dredge
•DrySchmidt
Hammer
Test
• Bituminous Content
• Marshall Stability
• Sieved Analysis
Tel: 226-5165/623-4161
Email:
Gaico@bbgy.com
• Moisture
Content

WE ARE HERE TO OFFER OUR SERVICE

225 New Market Street, Georgetown, Guyana
investguyana.net
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President Granger Meets With ExxonMobil Executives

GUYANA WELCOMING ALL INVESTORS

G

A Private Sector Perspective By: Ramesh Dookhoo MBA, CRMA

uyana is at a landmark point in its development, where
its economy is becoming increasingly attractive for
investments as developments occur in new and emerging
sectors. Labelled as a socialist nation, the dominant political
parties are now embracing a common ideology which is to
attract business, grow the economy, assist in the attainment of
the United Nations Sustainable Development Goals and engage
and improve the still emerging Private Sector.
The Government of the day, in its quest to create an enabling
business environment, is pursuing strategic plans geared
towards investment promotion and fostering value added
industries which are both endorsed by the Local Private Sector.
Additionally, there has been renewed interest in Public-Private
Partnerships in the nation which can lead to the establishment
of a great nexus between the two sectors for Guyana’s
development.
The current administration has also demonstrated a zero
tolerance approach to tackling crime, corruption, money
laundering and drug & human trafficking as our ability to detect
and punish these crimes increase marginally over the years.
Ridding the country of such ills is definitely welcomed by all
as we strive to preserve our social values thus improving our
quality of life especially for the younger generations.
Aside from domestic investments, Guyana is in need of foreign
investments and resources in order to realize its fullest potential.
We need significant investments in Energy especially, to allow
the process of structural transformation from a traditional based
18 | Invest Guyana

Range of Agro Processing Products Ready for Export

economy to a value added haven. Energy investors are welcome
to harness continuous sunlight and water flows in the country
known for its many rivers.
There is a Presidential Commitment to mitigate Climate
Change and establish a Green Economy, whereby Guyana
signed on to The Paris Agreement to ensure development in a
sustainable way. This initiative has surely paved the way for new
investguyana.net

environmental friendly technologies and renewable
energy solutions. Generating from this commitment, a
‘Green State Development Strategy’ has been drafted
which mirrors the ground breaking Low Carbon
Development Strategy, as we make a concerted effort
to protect our pristine environment and preserve our
indigenous heritage. The University of Guyana has
already launched its Green Education Programme
which consists of courses in Natural Resource
Management and Climate Change Mitigation.
With an area of 214,970 sq. km and 85% forested land
mass of which 75% is still virgin forest, Guyana is by all
means a treasure – a worthwhile investment for those
who are interested in investing in the lungs of the
earth. Witness a tropical paradise, home to thousands
of undiscovered flora and fauna species; invest in an
emerging eco-tourism destination.
In recent years, Guyana’s economy has transformed
especially with the assistance of Foreign Direct
New Commercial Complex in Georgetown
Investment. The Land of El Dorado is living up to
its name as the country witnessed a record Gold
of a value 12 times the current GDP of Guyana and certainly one
Declaration of 713,000 Troy Ounces in 2016. Come maximize
of the largest single oil reserves discovered.
on our abundance of arable land, as we strive to become the
breadbasket and largest Agro Processor in the Caribbean Region. Though the Oil & Gas Industry is only in its infancy stage, the
private sector has been welcoming and will continue to welcome
I urge you to grasp this opportunity with both hands to invest in
investors in this industry. Guyana has already noticed the
Guyana as the country will soon be the port of entry to South
influx of investors and experts during the last few months from
America upon the establishment of the massive Deep Water
Canada, Russia, China and Brazil as they fancy our extractive and
Harbour and Lethem – Linden Highway; bridging Guyana to
emerging sectors. The Government also met several times with
Brazil. Guyana is the only English speaking country in South
the diaspora regarding investment opportunities in the country.
America and as such benefitted from massive investments
Given the fact that Oil & Gas is an entirely new industry to us,
already, especially in major call centres.
we invite those with the expertise, resources and capital to visit
our beautiful country. In addition, we are also committed to the
The private sector has high optimism given the proposed
development of other sectors that have enormous potential and
mandate of the Government and its Ministries. This, coupled
as such wish to urge those interested to come invest.
with the confirmed discovery of 700million barrels of oil by
Exxon Mobil in 2016/2017 has boosted the prospects in Guyana
At the end of December, 2016, Guyana’s Gross Domestic Product
significantly. This confirmation thus far, according to experts, is
was estimated at US$3.98 Billion as the country realized a

PSC Chairman Edward Boyer (4th From L) and Past Chairmen of the Private Sector Commission with Minister Joseph Harmon (Center)
and Other Government Officials Celebrating the 25th Anniversary of The Private Sector Commission
investguyana.net
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New Hotel Investment Georgetown

growth rate of 3.3% over its previous year. The economy is
projected to grow by 3.8% in 2017 as we expect an increase in
foreign investment and a promotion of value added industries.
The Guyana Office for Investment (GO-Invest) with a mandate
to promote and facilitate local and foreign private sector
investment, has been revamped to ensure efficiency within
its operations. There has also been enormous efforts by other
governmental ministries and agencies to provide their services in

remote areas as the country improves remarkably in the World
Bank Ease of Doing Business Report 2017. Currently, the country
is determined to upgrade its Information and Communications
Technology (ICT) services since launching its 4G Network
provided by the telecommunications giants, GT&T and Digicel.
Realizing the state of the global economy and aware of the
regional situation, the Government is keen to pursue prudent
macro-economic policies and management to protect the
economy from shocks or possible financial contagion. In this
light, I encourage and invite investors to our wonderful country
to meet with businesses from various sectors, whether it is to
invest in Gold, Tourism, Agro-Processing, Manufacturing and
Services, Energy, Diamond, Fish & Shrimp or our emerging Oil &
Gas Sector, among others. Come down to Guyana for Business,
invest in a nation that will soon take off into high sustainable
growth.
We welcome you to try our products, enjoy our tropical paradise.
Sip on a Banks beer or have some XM rum, visit our natural
wonders, our famous resorts, our untouched rainforests and
enjoy a cuisine that has a base in the culture of six races. Come
have the time of your life and experience nature in its entirety!

About The Author:
Mr. Ramesh Dookhoo is a
Senior Business Executive at
Banks DIH Group, Guyana.
He is the current President
of the Caribbean Association
of Industry and Commerce, a
former President and current
Executive member of the Guyana
Manufacturing & Services
Association and is a dedicated
and long serving member and Past Chairman of the Private
Sector Commission. Mr. Dookhoo is presently the Secretary
of the elected Board of Directors of the Private Sector
Commission and he is also currently the Chairman of the
Trade and Investment Sub Committee of the Private Sector
Commission.
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The Chairperson’s Overview

Go-Invest Set to Provide
Quality Investment
Facilitative Services

T

he Restructuring of the Guyana Office for Investment
commenced in 2015 with a thorough assessment of the
Agency’s Management Structure, Systems of Internal
Control and Governance and the effectiveness in the discharge
of its Mandate. Arising from this exercise over the last two years,
a number of implements have been put in place to elevate the
functionality and effectiveness of the Agency and to ensure
that Investors receive quality investment facilitative services.
On behalf of the Members of the Board of GO-Invest, it is my
pleasure to share with you some of these initiatives.

GO-Invest Building

One of the earliest strategies relate to the composition of
the Agency’s Board, in light of the fact that the Agency was
once intended to be a one stop shop for investments, but was
never legally mandated to operate this way. The Minister of
Business recognized that one measure that could ensure better
coordination of Investment Facilitation and Export Promotion
was to constitute the Board with Members selected from the
Government Agencies and Ministries involved in the Export
and Investment processes. As a result of this, the Agency now
has Board Members who are Senior Employees of the Guyana
Revenue Authority, Guyana Lands and Survey Commission, the
Environmental Protection Agency, the Ministries of Natural
Resources, Public Infrastructure and Presidency, the Ministry
22 | Invest Guyana

Patricia Bacchus
Chairperson

of Foreign Affairs (Foreign Trade Department) and the Private
Sector. Such a composition fosters a well informed approach to
policy and governance, elevated inter-agency collaboration and
efficient problem solving.
Another milestone for the Agency has been the design and
implementation of standardized tools to facilitate Applications
for Investment Agreements. The Expression of Interest Form was
designed to cater to applications for Investment Agreements
(both new and renewed), and clearly stipulates the information
and various disclosures required to be made when applying
to the Agency. This form has been uploaded to the Agency’s
Website, along with a number of other forms, tools and
resources that are relevant to Investing in Guyana. Another tool
implemented for use by the Agency is the Lodgment Receipt
which evinces proof of submission and is provided to Investors
upon the Agency’s receipt of their completed Expression of
Interest Form. This system enables a higher level of management
and accountability for applications received by the Agency. In
this regard, it is imperative to highlight the requirement now
in place for all Investment Officers of GO-Invest to sign legally
enforceable confidentiality agreements so as to ensure that
details of an Investor’s proposal or intended project is held in the
strictest of confidence.
Recognizing the resource limitations as it relates to enforcement
of an Investor’s responsibility under the Investment Agreement,
and in an effort to ensure a proactive approach to any issue that
may arise, the Agency has put in place a Mandatory Progress
Report Form which is required to be completed and submitted
by the Investor during the third quarter after receiving a signed
Investment Agreement. This provides the opportunity for GOInvest to monitor project implementation and to be acquainted
with any issue which has, or may occasion delays to the Investor,
even assisting in amicable and efficient resolution where the
circumstances allow.
The Organizational Structure of the Agency has also been
critically assessed, with resulting decisions taken to ensure
that vital resources are recruited to ensure the satisfaction of
the Agency’s Mandate, and that staff members are provided
sufficient training to enable the highest levels of functionality
investguyana.net

Owen Verwey
Chief Executive Officer

and professionalism. In this regard it is imperative to note the
recruitment of CEO Owen Verwey in 2016 and Deputy CEO
Natalia Seepersaud in 2017, both of whom bring a wealth of
knowledge, professionalism and capacity to the Agency.
The restructuring of the Agency remains a work in progress
under the leadership of the Minister of Business and the Board
of Directors. Our assessment of the Agency’s fulfillment of its
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Natalia Seepersaud
Deputy Chief Executive Officer

mandate and the quality of service provided will continue, with
the necessary remedial and other actions taken in a timely
manner. We encourage you to utilize the services offered by
GO-Invest and to continue to provide us with your invaluable
feedback so that we can continue to make positive changes.
Patricia Bacchus
Chairperson
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GO-Invest Re-Engineers
Under New Leadership
“Believes Guyana Now Ripe More Than Ever for New Investments”

Minister of Business Dominic Gaskin (at Center) and
Guyana Delegation Meet with Brazilian Investors

T

he Guyana Office for Investment (GO-Invest) was
established with the core purpose of contributing to
Guyana’s economic development by promoting and
facilitating local and foreign private-sector investment and
exports in accordance with the country’s approved investment
and export strategies.

Value of Investment (us $) 2016
$140,000,000.00
$120,000,000.00
$100,000,000.00
$80,000,000.00
$60,000,000.00
$40,000,000.00
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The entity over the years has sought to revamp its operations
with a view to have a greater focus on new and emerging
industries in a more efficient environment.
The work of GO-Invest is not promoted as it should be and its
successes are rarely publicly divulged but under the direction of
a recently appointed new Chief Executive Office, Owen Verwey,
this will change.
GO-Invest, according to Verwey, is one of the agencies locally to
benefit from the Enhancement of National Quality Infrastructure
Project funded by the Inter American Development Bank (IDB.)
Keen on maximizing the benefits of this project, Verwey believes
GO-Invest will benefit from a complete review of the Agency and
its Departments.
The entity has also been working more closely with the
Ministry of Business to establish even stronger collaborations
with Government Ministries and Agencies to promote specific
opportunities under their (individual) mandates.
These initiatives and intervention on the part of the new
Government, including the creation of a Ministry of Business has
seen GO-Invest already reaping rewards.
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Attorney Nigel Hughes, a Director of the Guyana Oil & Gas

According to Verwey there are currently 8 priority sectors in
Guyana under the radar of GO-Invest being: Agriculture/ Agroprocessing, Light Manufacturing, Services, Tourism, ICT, Energy,
Forestry and Mining.

ICT

During 2016, GO-Invest facilitated investment proposals to the
tune of billions of dollar in proposed investments in each of
those sectors. This, in addition to the thousands of potential jobs
created.

Forestry

According to official figures coming out of GO-Invest, in excess of
10,000 jobs were created.

Light Manufacturing

A total of 45 projects were facilitated by GO-Invest with the bulk
of the 2016 proposals aimed at the Agriculture Sector using
Foreign Direct Investments to the tune of some US$45.5M while
local investors committed more than US$80M in 2016.
Verwey in pointing to the successes of GO-Invest revealed
too that the services sector was another of the pillars of the
economy.
In 2016, 11 proposals passed through GO-Invest representing
US$102M in potential investments and potentially creating
employment for more than one thousand persons.
There were also heightened interest in Tourism and Information
Communication Technology.
Verwey revealed that interest in these two sectors saw proposals
to the value of almost US$150M.

Energy

Services
Tourism

Agriculture
05

00

1000
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2000

distribu on of Projects in 2016
Energy
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Services
14%
Tourism
11%

ICT
6%

Agriculture
39%

Light
Manufacturing
14%

All in all more than 110 proposals with an estimated potential
worth of almost half a billion US dollars were facilitated.
According to Verwey, an improved capacity within the
organization will ensure staff receive the relevant training and
exposure they need to advise in the Investment Process and
Trade Activities in order to significantly increase the level of
activities processed by GO-Invest.
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Speaking to some of the positive changes effected under his
tenure already Verwey has already chalked up an enviable
record. According to Verwey, among the key achievements
by GO-Invest would be the implementing of mandatory Self
Compliances.
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Agro-Processing Production in Process

GO-Invest CEO Owen Verwey
Addressing Potential Investors

He explained, “GO-Invest began implementing a new form which
is the Self Compliance Form whereby investors are asked to
complete this form updating the agency on key developments
of their business.” GO-Invest has also increased its monitoring
exercises so as to ensure the information provided by investors
are correct and in keeping with their Investment Agreement
(Monitoring mechanism for Investment Agreements (IA)).

GO-Invest, in keeping with Head of State, David Granger’s
commitment and focus on value added, has begun a stronger
focus on Value-Added. “We are promoting investments in value
added areas in keeping with the President’s call for Value Chain
Analysis. This will be under the GO-Invest component of the
Enhancement of the National Quality Infrastructure project
funded by the IADB.”
This particular project is earmarked to begin by mid to late 2017
in addition to an Agro-Processing Competitiveness study. GOInvest has supported the GCCI in an IDAB funded agro-processing
competitiveness study.

He spoke too to the entity being closer to becoming a ‘one-stopshop’ Agency and pointed to initiation of a new application form
in place which permits GO-Invest to share information with the
integral Agencies so as to mitigate processing time and hassle
for investors. He has also lauded the “capable Board to guide
the agency in fulfilling its mandate. There is now a very Active
Capable Board of Directors in place.”

Looking to the future, Verwey says GO-Invest is looking to tap
into more niche markets.

As it relates to continued client support throughout the
investment process, Verwey signaled that GO-Invest is building
stronger relationships with the Business Sector in order to regain
investor’s confidence and points to more interactions with the
business community.

On targeting niche markets, Verwey pointed to the fledgling
Eco-tourism and other investment opportunities in areas such
as renewable energy in keeping with the President’s Green State
Development Strategy. “There are a number of priority areas
in regions 2, 8, and 9. Exploration into this subsector is ongoing

Minister Dominic Gaskin (Right) on
Tour of Sterling Products Limited With CEO Ramsey Ali
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“Added to this there are a number of priority areas for
investment in Guyana. These are Regions 7, 8, 9 ,10. This is
basically to ensure development is spread across Guyana and is
not concentrated in only one Region.

Locally Made Ice Cream
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BPO Executives in Meeting with Minister Gaskin, GO-Invest and Local Executives

and one should
be on the lookout
for Expressions
of Interest and
Tenders for various
projects.” He said,
GO-Invest together
with the Ministry of
Infrastructure will be
working towards the
realization of more
private supplies of
Energy to the grid.
Government’s 10 year
plan on infrastructure
upgrades will see
investors being
sought for the
implementation of
various aspects and
projects according
to Verwey who also
reminded that the
ICT sector has been
generating significant
interest. This sector
continues to generate interest by numerous local and foreign
investors, especially in the BPO areas.

Call Centre Operations

in downstream industries in keeping with the Government’s
policy on value added industries.
The CEO believes Guyana as an investment destination is “ripe
now more than ever with the range of industries on the rise, the
favourable environment with regards to regulation and other
safeguards and strong support from Government. Through GOInvest the sky really is the limit.”

On the agricultural front, Verwey says this remains an
important sector in Guyana. We are seeing some unique
agriculture investments as well as larger scale investments on
the horizon and quite a few value added projects. Persons are
experimenting with new projects including the Brazilians with
Corn & Soya; Lemon Grass for the Oil, Potato and Onion Farming
(both with assistance from Propel). There is also growth in the
Coconut Industry with the opening of one ISO certified project
exporting Coconut Cream to Europe.
On Forestry - There is quite a lot of interest shown in the
downstream areas such as wood processing, including veneering
and other projects and we are currently promoting investments
investguyana.net

Farming Operations
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A Review

Parliament Buildings

2017

National
Budget

Prepared by Khalil Alli, FCA MSc., is a partner at Jack A. Alli, Sons & Co. Chartered Accountants

Overview

T

he Minister of Finance, Honourable Winston Jordan, presented the third budget of the APNU+AFC administration on 28
November 2016 under the theme “Building A Diversified, Green Economy: Delivering The Good Life To All Guyanese”. The
2017 budget was presented ten months after the 2016 budget and is the first in forty years to be presented before the start of
the fiscal year.

GDP growth rate %
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Source: Bureau of Statistics
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2014

2015

2016
Minister of Finance,
Winston Jordan
presenting the 2017 Budget
investguyana.net

Budget 2017 projects total expenditure of
G$250.1 billion (US$1.208 billion) while total
revenue is estimated at G$217.4 billion (US$1.050
billion). The budget deficit for 2017 is estimated
at G$32.7 billion (US$158 million).

National Economy
Budget 2016 had projected that the economy
would have grown by 4.4 percent. However,
actual growth for 2016 was 2.6 percent. Gross
domestic product at current prices amounted
to US$2.96 billion in 2016 compared to US$2.76
billion in 2015. Per capita GDP in 2016 was
US$4,001 compared to US$3,741 in 2015.

Stabroek Market Square, Georgetown

The contributions to gross domestic product of the major sectors, as measured at current prices, are reflected in the table below.
Sectors

% of
2016
GDP

% of
2015
GDP

% of
2014
GDP

Agriculture, Fishing and Forestry

15

20

19

Mining and Quarrying

23

15

15

Manufacturing

6

7

6

Wholesale and Retail Trade

12

13

15

Construction

9

9

10

Public Administration

9

10

10

Transportation and Storage

7

7

7

Financial and Insurance Activities

4

5

5

Information and Communication

4

5

5

Other

11

9

8

Services:

The growth rates in the highlighted sectors, as measured using 2006 prices, are summarized in the table below.
Sectors

		

Growth
Rate
2016

Growth
Rate
2015

Growth
Rate
2014

Agriculture, Fishing and Forestry

-10.4

1.1

5.6

Mining and Quarrying

45.5

9.0

-11.5

Manufacturing

-9.5

5.3

10.7

Services

5.5

2.3

5.5

Source: Bureau of Statistics

The agriculture sector declined due to the impact of the El Nino
weather conditions experienced during 2016, as well as the loss
of the Venezuelan rice market. Additionally, the forestry sector
was impacted by the cessation of Barama’s production of logs
and the United Kingdom’s decision to restrict greenheart logs
originating from Guyana.
The mining and quarrying sectors returned an improved
performance in 2016 with the gold industry benefitting from
Guyana Goldfields and Troy Resources reaching full capacity,
investguyana.net

as well as rising global gold prices. Total gold declared in the
year was 705,820 ounces compared to 451,490 ounces in the
previous year. The bauxite industry also improved in the year.
The manufacturing sector contracted due to the performance of
the sugar and rice industries. The services industries grew by 5.5
percent overall compared to 2.3 percent in 2015. The water and
electricity and construction industries grew by 9.5 percent and
6.3 percent, respectively.
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Aerial View of East Bank Demerara

Balance of Payments and Public Debt
The balance of payments was projected to end in a deficit of US$29.2 million
for 2016, compared to a deficit of US$107.7 million for 2015. The main
contributors are highlighted below.
2016
US$mln

2015
US$mln

Gold

778.2

501.1

Rice

182.9

220.8

Bauxite

100.2

104.3

Sugar

67.0

78.4

Timber

40.3

43.7

Other Exports

203.4

203.0

(337.9)

(367.4)

(1,219.6)

(1,124.2)

(189.8)

(257.6)

274.4

416.5

Total Current Account Deficit

(100.8)

(181.5)

Total Capital Account Surplus

71.6

71.4

Account
Current Account
Merchandise

Fuel
Other Imports
Current – Services (Net)
Current – Private Transfers

Errors and Omissions
Overall Balance
Source: Budget 2017
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2.3

(29.2)

(107.7)

Gold Mining by Guyana Goldfields Inc.

Gold and rice continued to represent the major
export-earning industries for Guyana in 2016. The
contributions from rice, bauxite, sugar and timber
declined in the year, reflective of prevailing market
conditions and production challenges in the year. The
capital account surplus increased marginally from
2015. The overall deficit was funded by debt relief and
forgiveness.
Net international reserves at the Bank of Guyana
amounted to US$615.7 million at the end of 2016
compared to US$596 million at the prior year end.
investguyana.net

Total public debt amounted to US$1.6 billion at the end of 2016.
External debt accounted for US$1.2 billion of the total amount
outstanding.

Other Key Indicators
The exchange rate at the end of 2016 remained stable with
the Bank of Guyana weighted average US Dollar exchange rate
ending at G$206.50, the same as the previous year end.
Inflation of 1.3 percent was recorded in the year compared to
deflation of 1.8 percent in 2015, while the weighted average
lending rate at commercial banks decreased to 10.40 percent
in September 2016 from 10.56 percent in December 2015. The
non-performing loan ratio was 11.3 percent at September 2016
compared to 10.0 percent at December 2015.

Road Construction in Progress

Revenue Projections for 2017
Of the total projected revenue for 2017 of G$217 billion (US$1.050 billion), G$186 billion (US$899 million) is from current sources
while G$31 billion (US$152 million) is from capital sources.
The major sources of current revenue are summarized in the table below.
Form of Current Revenue

2017 Budget
G$bln

2016 Budget
G$bln

2015 Actual
G$bln

Value-added tax

45.2

38.9

35.4

Corporation tax

33.6

32.6

30.3

Excise tax

34.4

33.6

33.3

Personal income tax

19.4

20.1

19.9

Import duty

14.4

13.1

12.4

Other tax revenue

15.6

12.1

11.6

Transfers from statutory and non-statutory bodies

10.1

8.7

7.9

Rent, royalties and land development schemes

5.3

4.9

0.0

Bank of Guyana profits

3.5

3.3

3.5

Other current revenue

4.5

6.0

7.4

186.0

173.3

161.7

Source: Budget 2017
Significant fiscal measures announced in Budget 2017 are as
follows:

Measures towards a Green Economy
•

•

•

Tax exemptions on importation of items related to
investments in wind and solar energy, water treatment and
water recycling facilities, and waste disposal facilities. A
one-off two-year corporation tax holiday for companies
involved in these activities was also introduced.
Exemptions of customs duties and taxes on machinery and
equipment related to charging stations for electric vehicles,
greenhouses and component parts for use in the agricultural
sector. There was also a lowering of excise tax on hybrid and
electrical vehicles.
Zero-rate of excise tax on specially-designed refuse trucks
and bio-fuel.

investguyana.net

•
•

Restriction on importation of used tyres, along with a
reduction in the duty applicable to new tyres.
Imposition of an environmental levy of $10 per unit on
imported and locally manufactured products using nonreturnable metal, plastic or glass containers for beverages.

Measures to reduce inequality and
increase disposable income
•
•

Increase in the tax threshold of $660,000 per annum to
the greater of $720,000 per annum or one-third of the
employee’s salary.
Reduction in the personal income tax rate from 30 percent
to 28 percent for persons earning less than G$2,160,000 per
annum. Introduction of 40 percent rate on taxable earnings
over $2,160,000 per annum.
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Minister of Finance, Winston Jordan (2nd from R) GRA Commissioner,
Godfrey Statia (2nd from L) and Bank of Guyana Governor, Dr. Gobin Ganga
(Left) meet with Private Sector Commission, Chairman Edward Boyer (Right)
and other PSC Executives.

GRA Head Office Complex

•
•
•
•

•

Imposition of a 2 percent withholding tax on gross payments
made to contractors.
Restriction of mortgage relief to loans up to G$15 million.
Increase in tributor’s tax from 10 percent to 20 percent.
Repeal of certain provisions in the Income Tax Act, intended
to bring gold and diamond producers more within the
purview of the tax legislation.

Measures to spur economic growth
•
•
•
•

Reduction in the corporation tax rate from 30 percent
to 27.5 percent for manufacturing and non-commercial
companies.
Introduction of a dual tax rate for companies carrying on
both commercial and non-commercial activities.
Recovery of minimum tax paid in excess of corporation tax
based on chargeable income, once proven to the satisfaction
of the Commissioner-General.
Issuances of temporary, standard and ‘trusted trader’
income tax and NIS compliance certificates.

Value-added tax
•
•
•

Reduction in the VAT rate from 16 percent to 14 percent.
Increase in the VAT registration threshold from G$10 million
to G$15 million.
Introduction of VAT on electricity consumption in excess of
G$10,000 per month.

•

Introduction of VAT on water consumption in excess of
G$1,500 per month.
Reduction in the number of zero-rated items, limiting the
zero-rated category to items pertaining to exports and
manufacturing inputs.

Other tax measures
A number of other tax measures were introduced to improve
tax administration and increase revenue. Some of the other tax
measures are:
• A flat fee of G$50,000 to be applied on tax returns filed late
which show a loss position. The late filing penalties are to
be increased to 10 percent.
• The tax authority will be empowered to garnish funds
from bank accounts of taxpayers who have outstanding tax
arrears.
• Non-resident companies failing to keep proper accounting
records in Guyana will be subject to a fine of G$1,000,000.
• Increase in the travel tax from G$2,500 to G$3,500.
Capital revenue is projected to be received principally through
external loans of G$18.2 billion (US$88 million) and external
grants of G$11.7 billion (US$56 million). Significant funds are
expected from external loan arrangements with the Government
of the People’s Republic of China of G$9.35 billion (US$45
million), the Inter-American Development Bank of G$3.8 billion
(US$18 million) and the Caribbean Development Bank of G$2.7
billion (US$13 million). External grants totaling G$7.5 billion
(US$37 million) are expected from the European Union.

Expenditure Projections for 2017
Budget 2017 projects total expenditure of G$250 billion (US$1.208 billion) compared to G$230 billion (US$1.111 billion) in 2016.
The allocations to capital and current expenditure are shown in the table below.
Expenditure

2017
Budget
G$bln

2016
Budget
G$bln

2015
Budget
G$bln

Current

193

178

182

Capital

57

52

39

250

230

221
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The table below analyses the allocation of total expenditure across responsible agencies, with comparative allocations from
Budgets 2016 and 2015.
Responsible Authority

2017
Budget
G$bln

2016
Budget
G$bln

2015
Budget
G$bln

Ministry of Finance

25

27

25

Ministry of Public Infrastructure

35

31

18

Ministry of Education

21

20

16

Ministry of Agriculture

18

18

21

Ministry of Social Protection

17

14

10

Ministry of Public Security

17

15

12

Ministry of Public Health

21

19

17

Guyana Defence Force

12

10

9

Regional Authorities

35

33

27

Other Authorities

33

29

31

Public Debt

16

14

35

250

230

221

Source: Budget 2017

Kurupukari Crossing

Some significant expenditure items announced by the Minister
are highlighted below.
•

G$37.2 billion (US$180 million) towards infrastructural
works, including projects such as:
- Continued development and maintenance of roads and
bridges
- Commencement of the first phase of the Linden to
Lethem road
- Commencement of a permanent bridge across the
Essequibo River at Kurupukari
- Resurfacing and rehabilitation, where necessary, of the
Linden-Soesdyke Highway
- Construction of pedestrian overpasses at Liliendaal,
Houston, Eccles and Peter’s Hall
- Rehabilitation of stellings and sea transport vessels
- Construction, rehabilitation and maintenance of sea
defence infrastructure
- Rehabilitation of airstrips in the hinterland
- Continued works on the CJIA Expansion Project
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Police Force Receives New Fleet of Vehicles

•

G$20.6 billion (US$99 million) towards agricultural
diversification and enhanced competitiveness, including
measures such as:
- Improved drainage and irrigation systems
- Increased cultivation and productivity in traditional
agriculture
- Promotion of large-scale agriculture in the Intermediate
and Rupununi Savannahs
- Strengthened livestock and fisheries sub-sectors

•

G$9 billion (US$43 million) towards GuySuco’s operations.

•

G$29.1 billion (US$140 million) towards the national
security sector, including measures such as:
- Increased recruitment of police officers by
approximately 20 percent
- Equipping the police with additional vehicles
- Upgrading twelve police stations across the country to
handle domestic violence interviews, interviewing and
case management
- Expansion of the Mazaruni Prisons
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Construction in progress at St. Ignatius Secondary School

•

•

•

Addition of a Port Georgetown fireboat
New fire stations at Mahdia, Mabaruma and Melanie
Damishana

G$43.1 billion (US$208 million) towards the education
sector, including measures such as:
- Implementation of the Programme for Emergency
Education Reform (PEER)
- School feeding programme and purchase of text books
- Construction and rehabilitation of schools, teachers’
quarters and other buildings
- Addition of six hundred teachers
- Technical Vocational Education and Training (TVET)
programmes
- Operational support for the University of Guyana and
construction of a teaching and learning complex for
mathematics and science
G$31.2 billion (US$151 million) towards the health sector,
including measures such as:
- Equipping and upgrading district hospitals, including
deployment of additional specialists to the regions
- Construction of a new laboratory for the Foods and
Drugs Department
- Training of three hundred health workers in mental
health issues, along with the commencement of
construction of a Mental Health Institute
Improvements to the social protection benefits through the
following measures:
- Old age pension to increase from G$18,200 to G$19,000
- Public assistance to increase from G$7,300 to G$7,500

Stone Production at Quarry
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University of Guyana Graduation Ceremony

Projected Performance of Guyana
Economy in 2017
It is projected that the Guyana economy will grow at 3.8 percent
in 2017 driven by growth in the following key sectors: mining
and quarrying – 7.9 percent; construction – 5 percent; sugar –
10.6 percent. Gold and bauxite are expected to do well in 2017
while the construction sector is expected to benefit from rising
infrastructure spending. Improved sugar output is expected
based on the non-recurrence of the El Nino weather conditions
that occurred in 2016. No growth is anticipated for the rice
industry.
The balance of payments deficit is expected to improve to a
surplus position of US$20 million in 2017 from the projected
deficit position of US$29.2 million in 2016. The improvement is
expected largely from an improved merchandise trade balance
based on better production and prices of key exports.
The inflation target is set at 2.5 percent.
Author’s Note:
Budget 2017 was prepared in Guyana Dollars. For purposes of
this article, United States Dollar equivalent amounts have been
stated by applying an exchange rate of G$207 to US$1, and have
been rounded to the nearest million in most cases. Figures in
tables may not sum to the total due to rounding.

About The Author:
Khalil Alli is a Partner with the accounting
firm of Jack A. Alli, Sons & Co.

Jack A. Alli, Sons & Co. (JAS), established in 1966, is a professional services firm
in Guyana, providing integrated services in audit, accounting and tax; human
resource consulting; financial advisory and business recovery.
Jack A. Alli, Sons & Co.,
145 Crown St., Queenstown, Georgetown, Guyana.
Tel: (592)-226-2904 | Fax: (592)-225-3849
Email: khalil.alli@jaasco.com | Website: www.jaasco.com
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ExxonMobil Executives meet with President David Granger and Minister of Natural Resources Raphael Trotman (Center)

Oil and Gas Set to Transform Guyana’s Economy
Major Discoveries Open a Range of Investment Opportunities
ExxonMobil Discovers Oil
ExxonMobil and its partners found a “substantial” oil discovery
at the Liza-1 well in the Liza 1 Field back in May 2015, and have
since accelerated development activities in preparation for
commercial production in 2020. During this period some US$5
Billion is expected to be spent by the company.
Several other companies have been issued licenses to explore
Guyana’s deep waters including: Repsol, Tullow Oil, CGX, JHI, Eco
Atlantic Oil & Gas and Ratio Oil.
In mid-June, Liza became the first deepwater field development
sanctioned in Latin America and fifth globally this year. Exxon
Mobil Corp. and Hess Corp. both made a final investment
decision (FID) to proceed with the first phase of development
for the Liza field offshore Guyana. The Liza Phase 1 development
includes a subsea production system and an FPSO vessel with
the capacity to process up to 120,000 b/d of oil from four subsea
drill centers consisting of 17 wells, including eight producers, six
water injectors, and three gas injectors.

ExxonMobil affiliate Esso Exploration and Production Guyana
Ltd. (EEPGL) is the operator and holds 45% interest in the block,
along with Hess Guyana Exploration Ltd. (30%) and CNOOC
Nexen Petroleum Guyana Ltd. (25%).
Since the beginning of the year, the partners have made further
deepwater oil discoveries in the Stabroek block with the drillship
Stena Carron. In January, the Payara-1 well encountered more
than 29 m (95 ft) of good-quality, oil-bearing sandstone in two
Upper Cretaceous reservoirs of Maastrichtian-Aptian age in
2,030 m (6,660 ft) of water. The Payara discovery is roughly 16
km (10 mi) northwest of the Liza discovery. Two months later the
Snoek well encountered 25 m (82 ft) of high-quality, oil-bearing
sandstones of Maastrichtian-Aptian age in 1,563 m (5,128 ft)
of water. The Snoek discovery is about 9 km (5 mi) southeast of
the Liza-1 discovery. In June, Exxon reported that the Liza-4 well
encountered more than 60 m (197 ft) of high-quality, oil-bearing
sandstone reservoirs, which will underpin a potential Liza Phase
2 development. Gross recoverable resources for the Stabroek
block are now estimated at 2-2.5 Bboe.

Production is expected to begin by 2020 and develop about
450 MMbbl of oil. Discovered in May 2015, the fasttracked
development plan was submitted in December 2016, and
received regulatory approval from the government of Guyana in
June 2017.
Phase 1 is expected to cost more than $4.4 billion, which
includes a lease capitalization cost of about $1.2 billion
for the FPSO facility and $3.2 billion for drilling and subsea
infrastructure. Hess reported that its net share of development
costs is forecast to be about $955 million.
Located in the 6.6-million acre (26,800-sq km) Stabroek block,
the Liza field is about 190 km (118 mi) offshore in water depths
1,500 to 1,900 m (4,921 to 6,234 ft).
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Audience at Oil and Gas Presentation
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Minister Raphael Trotman with GOGA President Bobby Gossai Jr

Government and the Private Sector Mobilise
The Guyana Government has started to establish a governance
framework for this new Oil & Gas Industry under the Ministry
of Natural Resources with a mandate to protect the interest
of the Guyanese people and to ensure they benefit from the
opportunities.
The private sector has also began mobilising and we have since
seen the establishment of the Guyana Oil & Gas Association who
have been hosting a number of industry specific seminars, public
lectures and Guyana’s first ever Oil & Gas Conference.
Guyana’s Oil & Gas Industry is the new investment frontier and
local and foreign companies have been exploring opportunities
and establishing partnerships with Guyanese businesses and the
Guyanese Diaspora to bolster their potential as service providers
for the many lucrative contracts.
Government recently issued both a Production License and an
Environmental Permit to ExxonMobil for oil production and
environmental protection through the lifecycle of the project.
ExxonMobil and co-venturers Nexen and Hess will now make a
final investment decision on the Liza Field Phase 1 Development
which includes completion of a floating production, storage and
offloading (FPSO) vessel designed to produce up to 120,000
barrels of oil per day.

Shore Base Operations
ExxonMobil has since appointed Rod Henson as its Country
Manager in Guyana. Mr Henson recently announced that
ExxonMobil will be relocating its onshore operations, used for
support services from its current base in Trinidad to Guyana and
would put out tenders and invite proposals to provide shore base
services.
Natural Resources Minister Raphael Trotman has indicated that
Cabinet had given its ‘no objection’ to the establishment of an
Onshore Industrial Site at Crab Island, Berbice at a cost of some
US$500M to support the Onshore Base requirements for the
rapidly developing Oil and Gas Industry Infrastructure.
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The facility will be expected to create some 600 jobs, and could
consist of components which include maintenance, fabrication,
warehousing, spares, housing, and spares handling among
others.
A Consortium of businesses including Muneshwer’s Limited and
other stakeholders have since formed a local company focusing
on the Onshore Operations opportunities and have since
started development of a facility at Houston on the East Bank of
Demerara where Muneshwer’s has port facilities.

ExxonMobil Commits to Local Content Development
Plans
ExxonMobil officials recently met with Minister Raphael Trotman
and his Team to share their plans for Local Content Development
in Guyana. The Ministry was updated on its workforce
development and capacity building activities which include
internship and training opportunities, and participation of
Guyanese in workshops locally and internationally and to supply
goods and services through tenders. Guyanese have started to
benefit with the awarding of lucrative tenders and employment
on the Stena Caron vessel and ExxonMobil suppliers including
Geolog, Hornbeck, TechnipFMC, and El Dorado Offshore.
Engagements with the University of Guyana have also been
initiated.
Businesses will also be able to access training from ExxonMobil’s
Center for Local Business Development, which was launched in
July 2017 in collaboration with the Guyana based Institute of
Private Enterprise Development (IPED). Also, a Socio-economic
Advisor, will have specific responsibility for coordinating the
company’s local content efforts, and monitoring the activities of
all ExxonMobil suppliers to ensure compliance.
ExxonMobil and its partners, Hess and CNOOC Nexen, will be
submitting a detailed Local Content Plan by December, 2017 and
Guyanese businesses and professionals are being encouraged
to register with ExxonMobil to ensure that they quality as
authorised service providers to be able to tender for contracts
with the company to provide products and services.
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2nd Vice President and Minister of Foreign Affairs Carl Greenidge (Center) with GOGA
Executives, Special Guests Canadian High Commissioner Pierre Giroux (2nd from
Right) and IDB Country Representative to Guyana Sophie Makonnen (Right) at Launch

Guyana Oil & Gas Association Launched
Hosts First Ever Oil & Gas Conference
Promotes Local-Content Policy As An Emerging Oil And Gas Producing Country
With preparations proceeding apace for Guyana’s new Petroleum Industry, the country’s newest private sector organisation
- The Guyana Oil & Gas Association (GOGA) was launched to promote and support Guyanese participation and benefit from
this high yielding revenue industry. The Association has since gained a high profile with the hosting of a number of events
to sensitize the population about issues and opportunities associate with the industry.
The recent hosting of Guyana’s first ever Oil & Gas Conference was a resounding success with rich information provided
through the many working sessions. Full marks to GOGA for hosting this event.

L

ocal-content legislation and policies in oil and
gas producing countries have become a key
priority of host governments and industry
players alike. Increasingly, more resource-rich
developing countries are enacting local-content
legislation as a means of maximizing the benefits
to be gained from their petroleum industries.
However, these laws and policies must be
implemented with sufficient research into their
efficacy, in order for the results to yield the
maximum benefits.
The experiences of countries such as Nigeria,
Ghana, Brazil and Norway show that the success
or otherwise of local-content legislation and policies
remains a function of a country’s institutional setting and
developmental paradigm. Thus, successful local-content
legislation and policies should be anchored on the following
principles: (i) local-content policies need to look beyond
simple generation of economic rents to focus on the
development of linkages; (ii) the tools developed to measure
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GOGA Director Anand Beharry
Addressing Guests at Launch

agreed local-content benchmarks must be clearly defined to
the acceptance of all industry players; and (iii) entrenching local
content depends on the availability of an industrial-supply base
that can act as growth levers.
Therefore, local content is the development of local skills, oil
and gas technology transfer, and use of local manpower and
local manufacturing. For a more practical definition, one could
investguyana.net

say that local content is building a workforce
that is skilled and building a competitive
supplier base. It has become a very important
issue because in this current period, every
country would like its citizens to capture the
commanding heights of its economy and thus
assist to keep its wealth within its borders, as
well as providing jobs to the ever-increasing
population. This is achieved through capacity
building, creating Small and Medium Size
Enterprises (SMEs) as well as offering
products and services locally.

GOGA President & CEO Bobby Gossai Jr. with
Minister of Natural Resources Raphael Trotman and
Terry Steers-Gonzalez; Deputy Chief of Mission (DCM) US
Embassy at Official Opening of the Oil & Gas Conference

It can be argued that in economies in
transition, such as Guyana, local enterprises
are the drivers of economic activity and
development. Whereas the technology gap
between developing and developing countries
is widening, the spread of local technologies in developing
countries is being fast-tracked. Also, technological advancement
underpins the rise in incomes as seen in developing countries,
and has assisted to reduce poverty levels over the last couple of
decades.
Governments of rentier economies have increasingly been
looking beyond revenues that accrue to them from the
economic rent. The aim is towards maximization of the national
value creation by means of the oil and gas value chain through
employment, value-addition, technology transfer and the
acquisition of knowledge. The prerequisites for enhancing local
content are rule of law, skilled workforce, and investmentfriendly atmosphere. However, there are opposing forces to
government efforts to create the enabling environment. These
forces are the divide between national and commercial interests,
delays, health safety and environment (HSE) challenges and
corruption.
The principle of outsourcing has increasingly been applied by oil
& gas companies; and it is interesting to note that oil companies
expend up to 80 percent of their investments on products and
costs that are supplied from without. Thus, indirect employment
in the sector accounts for a large proportion of total employment
and value-addition. Considering the fact that opportunities
for building local content may vary along the value-chain, the
market for maintenance, modification and operation (MMO)
is often undervalued. Hence, only a succinct definition of the
methods for the identification and quantification of local content
will delineate properly its key components—value-addition and
growth capability. In view of this, employment as well as direct
and indirect value-addition must be identified and accounted for
separately.

The procurement of local goods and services is very important
due to the fact that it establishes a multiplier for local economic
development through contribution to employment, skills
strengthening, supplier and local enterprise development. While
some countries have a multiplier effect of investment in the oil
sector of about 3.0, that of Norway is 2.5. It is worthy of note
that a lot of countries can hardly attain a multiplier of 1. The
multiplier of Kazakhstan, for example is 0.45 as at 2003, despite
being an industrialized country. Norway is noted for the simple
reason of being a country where local content in the oil and gas
industry has been successfully implemented.
As such, if executed effectively, local content offers an
opportunity for the oil and gas industry to meet business
requirements for local sourcing and job creation while
maximizing socio-economic impacts, incentivising growth and
competitiveness of local businesses, stimulating wider regional
development and increase the household incomes of local
workers.
About The Author:
Bobby Gossai, Jr, is the current
President and CEO of the Guyana
Oil and Gas Association. He was the
Policy Analyst and Advisor to the
former Minister of Natural Resources
during the period of 2011 to 2015.
He is a graduate of the University
of Guyana and the University of the
West Indies with a MSc in Economics.
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Pioneering Guyanese Establishes
Oilfield Support and Services Company
Committed to Driving Local Content Development & Building Capacity in Guyana

W

hen ExxonMobil and its partners announced the
discovery of Oil and Gas in May 2015 with the Liza
1 exploration well, it set Guyana on the path of
becoming the latest frontier of exploration activity. This first
discovery was confirmed as significant with the subsequent
appraisal wells in the Liza field. ExxonMobil drilled further
exploration wells and more discoveries were made in the Payara
and Snoek prospects.
The Liza and subsequent discoveries have generated excitement
in Guyana and the diaspora with a myriad of new opportunities
in this new chapter in Guyana’s development as a nation.
One of the diaspora motivated enough was Lars Mangal, born
to a Guyanese father and a Danish mother. Lars grew up in
Georgetown before leaving for his engineering education in
Scotland and thereafter joining the largest oilfield services
company in the world, Schlumberger on a global career that
took him to Libya, Nigeria, USA, Malaysia, France, UK, The
Netherlands in positions of greater and greater management
responsibilities including regional and product-line Vice
President roles. He was then headhunted to lead the explosive
growth phase of a high technology oilfield service company
that was a leader in downhole robotics, Welltec in Copenhagen,
Denmark.
The discovery of the Liza field set off his ambition to return to
Guyana to participate in development of oilfield services in
Guyana and to use his global experience in the oil business to
ensure that competent local Guyanese can be trained and hired to
be active participants in the development and production phases.
An early priority was to attract additional investors and to bring
together an experienced team that has worked in frontier areas
and had the pioneering spirit to build a local Guyanese oilfield
service company from scratch.
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One year later, in October 2016, TOTALTEC Oilfield Services
Guyana Inc. (TOTALTEC) was established in Georgetown, offices
set up, contacts established with the Ministry of Natural
Resources, Go-Invest, University of Guyana, ExxonMobil and
other local key stakeholders.
TOTALTEC firmly believes that its first priority is to ensure
that it has the right educational vehicle in-country for the
Guyanese technicians and engineers it shall be recruiting. For
this reason, a large effort has been expended to set up the
TOTALTEC Petroleum and Maritime Academy with the input
and participation of its partners globally. The ambition is to
train at least 100 Guyanese annually in order that TOTALTEC
may place them as junior technicians and engineers during the
development phase of Liza and subsequent developments in
Guyana.
This is the basic building block for TOTALTEC to achieve its
ambition to be the first homegrown Oil and Gas Engineering,
Procurement, Construction and Consulting (EPCC) service
company.
A great example of this is the role TOTALTEC has played in a
consortium of local and international companies to establish
the Guyana Shore Base Inc. (GYSBI). This logistics hub shall be
an Eco-system of select, EPC, high technology, oilfield service
companies with access to riverfront acreage to efficiently and
effectively support drilling, completion and installation activities
offshore. Partners in Guyana Shore Base Inc., majority Guyanese
owned, are Muneshwers Limited, TOTALTEC Oilfield Services,
Pacific Rim Constructors and LED Offshore. In June 2017, Guyana
Shore Base Inc. was awarded the contract to provide Shore Base
and Logistics support services to ExxonMobil in Guyana.
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Shore Base Facility under construction at Houston on the Demerara River

Team of visitors from ExxonMobil and some of their EPC Contractors: SBM
and Saipem, and gysbi Personnel at Shore Base Facility at Houston.

GYSBI Consortium Partners: Bill Davis-Pacific Rim Constructors, Lars MangalTOTALTEC, Dave Ginnett-LED Offshore and Robin Muneshwer-Muneshwer’s Ltd.

Lars Mangal, Chairman and CEO of TOTALTEC, said – “Guyana
has been blessed by these world class discoveries of petroleum
deposits by a world class company ExxonMobil. We, in TOTALTEC,
are positioned to provide, with an ever-increasing amount
of local Guyanese content, services to ExxonMobil and other
operators who are active in Guyana. We aim to do this by
training and educating our Guyanese technicians and engineers,
partnering with local companies to bring their products and
services in an integrated offering to the supply market and
supporting local educational institutions in offering ‘fit for
purpose’ curriculums targeted for quick entry into the oil and gas
industry.

About:
Lars Mangal, Chairman & CEO of TOTALTEC Oilfield Services
Guyana Inc. Mr Mangal is a senior professional with extensive
international executive experience in the oil and gas industry.
Mr Mangal founded TOTALTEC Oilfield Services in 2016, where
he serves as a CEO and Chairman. In addition, Mr Mangal
is currently an independent Advisor for a private venture in
Denmark and a major international investment broker in oil &
gas. Mr Mangal also serves on the Board of WINS, an oilfield
service technology development company based in Trondheim,
Norway and many other companies including PETROGO.ORG,
TOTAL-BASE Services, Guyana Shore Base Inc.

TOTALTEC shall also partner with forward looking international
companies that look to accelerate their local content initiatives
in order to migrate services and jobs currently sourced from
abroad.

Prior to founding TOTALTEC, Mr Mangal was Chief Commercial
Officer and Senior Vice President for Welltec UK, Europe,
Russia and CIS from October 2010 to August 2015. Before this,
Mr Mangal worked for 20 years at Schlumberger, a provider of
technology for reservoir characterization, drilling, production,
and processing to the oil and gas industry.

Guyana and it’s people can only truly benefit from the discovery
of petroleum if we all play our part in working together and
investing now to prepare for the wealth of opportunities that are
available in the coming months and years.”
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Prior to leaving Schlumberger, Mr Mangal was Global Vice
President of Stimulation Services (2009-2010), responsible for
managing the global business and technology development for
Stimulation/Hydraulic Fracturing & Acidizing Services.
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Guyana
Taxation of Companies
Investing in the

Oil and Gas Sector
By: Ernst & Young
“World class” is the description given by experts of the recent oil
discovery by the consortium of Esso Exploration and Production
Guyana Limited, Hess Guyana Exploration Ltd. and CNOOC
Nexen Petroleum Guyana Ltd. in Guyana. In fact, it is expected
that one well alone contains potential recoverable resources of
800 million to 1.4 billion of oil equivalent barrels. What does
this mean for Guyana? Significant investment in the medium
to long term by this consortium, investments by other major oil
companies, infrastructural development by the Government of
Guyana and investment by entities providing services to those
operating in the sector.
Consequently, investors should clearly understand the legal
and tax regime that exist in Guyana, not only to ensure
compliance but also to ensure that the structure used to
undertake operations in Guyana is as efficient as possible in the
circumstances.

EY Staff at Guyana’s First Oil and Gas Conference
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Foreign companies carrying on business in Guyana
Foreign companies may undertake business in Guyana through
an incorporated entity or the registration of an external
company/branch in Guyana. Where the entity is resident in
Guyana by virtue of its management and control being exercised
in Guyana, tax will be payable on the entity’s worldwide income.
On the other hand, non-resident companies are taxed only on
income derived from Guyana.
The tax rate applicable to a company in Guyana depends on the
activities in which thew company is engaged.
• “Commercial companies” are subject to corporation tax at
the rate of 40% or 2% turnover, whichever is the lower. A
company is a “commercial” company where it derives at
least 75% of its gross income from trading in goods not
manufactured by it. The term also includes a commission
agency, a telecommunication company and banking and
insurance companies, except entities carrying on long-term
insurance business.
• Non-commercial companies or income from noncommercial activities are taxed at the rate of 27.5%.
• Telephone companies are specifically taxed at the rate of
45%.
• Non-resident companies that carry on business in Guyana
are specifically subject to an advance corporation tax
(commonly referred to as “withholding tax”) at the rate
of 10%. This tax may be credited against the company’s
ultimate tax liability for an income year.
Where capital expenditure is incurred on plant, machinery or
equipment or a taxpayer has the full burden of wear and tear
in respect of such assets, capital allowances may be claimed at
rates ranging from 10% to 50%, depending on the type of asset.
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Such allowances may be claimed under the declining balance
method or the straight line method. However, if the latter
method is used, a maximum of 90% of the cost of the asset may
be depreciated.
It is important to note that favourable provisions for capital
allowances are available. For example, oil companies benefit
from capital allowances at the rate of 20% per year on
“petroleum capital expenditure” incurred by entities operating
in the petroleum sector on a straight line basis. Other activities
are also granted specific initial and annual allowances, such as
shipbuilding and the repair of ships, dock and transportation
undertakings.
Foreign companies not carrying on business in Guyana
Where a foreign company is not considered to be carrying
on business in Guyana, although services may be provided
to a customer in Guyana, the Guyana tax legislation requires
the Guyana customer to deduct tax at the rate of 20% from
the gross amount of interest, rentals, royalties, management
charges, premiums and certain other amounts paid to the non
resident service provider who is required to pay such tax to the
Commissioner General. This is subject to any relief that may be
available under the double taxation treaties to which Guyana is
a signatory, such as those concluded with Canada, the United
Kingdom and the CARICOM Member State. This would represent
the full tax liability of the non resident in the circumstances so
that no corporation tax return reflecting taxes payable on a net
basis would need to be filed.

Other taxes
Other taxes applicable in Guyana include capital gains tax at the
rate of 20% on certain transactions, including the transfer of
property that has been held for a period between one year and
25 years. Also, property tax at rates ranging from 0.5% to 0.75%
may be payable depending on the net value of any property held
by the entity.
Value added tax (VAT) is also applicable on taxable supplies in
Guyana at the rate of 14% where the supplier is a VAT registrant
by virtue of making taxable supplies of GUY$15M or more in any
12 month period. However, certain supplies may be treated as
zero rated or exempt supplies.
Further, expatriates who exercise their employment in Guyana
would be taxable on income earned from the exercise of
that employment in Guyana at the rate of 28% on the first
GUY$1,440,000 of chargeable income and at the rate of 40% on
any excess. Where such persons are not ordinarily resident or
domiciled in Guyana, such individuals would also be taxed on any
foreign income only if remitted to Guyana.
Based on the above, it is evident that Guyana is at the cusp of
exponential development. Many are investigating the means of
properly grasping the opportunities and the foregoing is relevant
in assisting with this analysis.
Ernst & Young are one of the leading worldwide accounting
firms with significant experience in the oil and gas industry. The
company has recently established offices in Georgetown Guyana.
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Invest Guyana 2017/18 | 43

Guyana Geology and Mines Commission
Embarks on Vision 2020 Programme
Executing Countrywide GeoMapping Project to Identify Mineral Deposits
Overview

Introduction

he Guyana Geology and Mines Commission (GGMC) is the
national repository for geological information to facilitate
an understanding of the mineral resource base of the
country with the Geological Services Division of the GGMC being
in charge of undertaking geological sampling projects across the
country.

The Guyana Geology and Mines Commission was created by an
Act of Parliament in 1979 to act as a national repository for all

T

To achieve this, systematic regional multi-element drainage
geochemistry has been applied from 1999 to present with
thirty-seven (37) projects being completed and work continues
as a base for future projects. However, these projects only cover
18.5% (39,750 km2) of the country’s total area leaving GGMC
with a limited amount of data representative of the mineral
wealth of this country.

Fig-1: Regional Geology of Guyana

Fig-2: Regional
Aeromagnetics of Guyana

GGMC has since embarked on its ‘Vision 2020’ in which we can
bolster our efforts and cover the remaining area of the country
by the end of the year 2020, to have baseline geological and
geochemical data of the entire country. The remaining 81.5% of
the country’s area has been divided into one hundred and one
(101) projects, twelve (12) of which are slated to be completed
in 2017, each having an average sample density of 5 km2.
Among the range of benefits the GGMC seeks to grasp with
these projects, will be an established baseline of geochemical
data for the entire country and the revelation of new deposits of
varying kinds, which should increase investment opportunity and
interest in the country by both foreign and local mining entities.
These benefits, will then help GGMC to promote better mining
practices for a green economy and create jobs both directly and
indirectly from both the projects being undertaken and future
investments.
In addition to increasing foreign investment, the GGMC through
its Geological Services Division will be able to make more data
available to the public to support small, medium and large-scale
mining operations in making better investments decisions.
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information relating to geology and mineral resources
in order to facilitate an understanding of the resource
base of the Guyana, as well as to provide to the
general public the basic prospection information and
advisory services, on the available economic mineral
prospects. This is clearly communicated through the
Commission’s Mission Statement, which reads:

Fig-3: Geological and Geochemical Projects (Vision 2020)

“To provide effective stewardship of our mineral
and petroleum resources by ensuring increased
opportunities for development (exploration,
documentation and extraction) and to promote and
support increased investment in the mining and
mining related sectors.”
In a bid to fulfill this mandate, the Geological Services
Division (GSD) continues to play its part in undertaking
geological fieldwork throughout the length and
breadth of Guyana. The major focus of the Division
is to investigate the geology and mineral resources
across the country, and ultimately to compile and
make available to the public the relevant geological
reports on the findings of such projects.
Strategic Objectives of the Geological Services Division
The key objectives identified by the Division in respect
of its work plan for the next four years are as follows:
• Identify areas for geological services
exploration and complete the associated field
work targeting completion of the minimum of
twelve (12) geochemical projects annually.
• Kimberley Process Certification System (KPCS)
Diamond Investigation and Compliance
Monitoring.
• An expanded database and conversion of
analog data to digital with easy retrieval of
information by 2018.
• A skilled workforce to provide services to the
exploration and mining sector (PLs, Mining
Permits, PPMSs and claims) through the
Commission’s programmes by 2019.
• Redefine Core and Substrate Library and add to the
Commission’s revenue streams by reviewing cost for
services.
Geological Exploration, PL Monitoring and Staff
Expansion
Over the next four (4) years, the Geological Services Division
aims to conduct sampling and mapping of the entire country. The
projected work will commence in 2017 where it is proposed that
twelve geochemical sampling and geological mapping exercises
will be carried out (Fig-3). 2018 through 2020 will see the
continuation and culmination of these projects (Fig-2), which will
complete the effort to geochemical atlas of Guyana (Fig-4, 5 and
6). This will provide a huge baseline database of geochemical
information and reveal new tropical styles of mineral deposits
such as gold, the Platinum Group Elements (PGEs), Rare Earth
Metals (lanthanum, cerium, neodymium, scandium and yttrium)
and other rare minerals such as columbite tantalite (ColTan).
Unlocking of new tropical styles of mineral deposits oftentimes
neglected and undervalued will improve our understanding of
the country’s mineral wealth, and by extension, our endowment,
which is of interest to the entire population. This can potentially
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boost the contributions of the mineral sector to the economy
by creating new investment interests and assisting small miners
in making informed decisions for their mining operations. The
latter will also lend toward reducing the negative footprints of
mining in Guyana.
Figures 1 and 2 depict proposed areas for geochemical
exploration throughout mining districts 1 to 6. Figure 2
includes data gold anomalies from previous exercises. The
proposed areas were selected based on the results of previous
geochemical sampling projects such that the information
will build on the current dataset, and future activities will be
developed.
Upon completion of the comprehensive project reports,
recommendations will be made for areas with high mineral
potential to be set aside on a prescribed basis for all categories
of mining including for local and foreign investors, thereby
increasing the potential for large scale mining ventures. Further,
the Geological Services Division plans to increase inspections of
large scale Prospecting Licences, and further collaborate with
miners to research, test, promote and utilize best practices in
exploration and production.
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Standard Operating Procedures (SOP’s) for
Regional Geochemical Project

Conclusion

Stream Sediments (SS), Pan Concentrates (PC) and Rock Samples
The regional geological and geochemical projects conducted by
the Geological Services Division of GGMC are very important
to the Commission and to the future of mineral exploration in
Guyana. With regard to GGMC, there is a high cost incurred with
the execution of these projects. There is a high value placed
on the data obtained during these projects which will remain
even in the distant future. Thus, it is a necessary requirement
that the field staff of the Geological Services Division conduct
the geological and geochemical projects professionally, and
complete them within the approved budget and time schedule.
Benefits of Vision 2020
• Updating Geological Database of the country;
• Providing seasonal jobs for casual workers;
• Training and exposure of geological field work for casual
workers, staff and university students;
• Attracts Large Scale Exploration Companies;
• This is the basis upon which areas are open for Licence
and Permits.
• Communities will then have a baseline study so
they would be better informed of their localized
environment.
• Having these new areas researched provides a solid
foundation for further work; not only geologically
speaking but to other industries associated with the
hinterland. E.g. Forestry, Tourism.
• May stimulate the economy; more transport, food and
auxiliary goods and services would be needed.

The Geological Services Division is positioning itself, the
GGMC and Guyana to be on a better footing to promote the
documented and investigated geological estate going forward.
Through the management of archived material, growth and
discipline in human resources and the application of appropriate
technology, information critical to strategic investment as
anticipated to propel Guyana’s mineral exploration and mining
opportunities for a new era of development successes.
For more information contact:
Guyana Geology and Mines Commission
# 68, Upper Brickdam, Georgetown, Guyana, South America.
Tel. 592-225-2862
The following Maps are available from the Offices of the GGMC
to facilitate greater reviews of the aforementioned efforts as
outlined in the GGMC’s ‘VISION 2020’.
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Minister of Finance, Hon. Winston Jordan signs agreement for loan of US$ 50M with Resident
Representative to the USA, T. D. Sivakumar of the Export-Import Bank of India in the presence of Indian
High Commissioner Venkatachalam Mahalingam and Hon. David Patterson, Minister of Public Infrastructure.

Mega Road Projects
Planned for Execution

G

Will Create New Arteries of Development

uyana is a relatively vast country with 83,000 square
miles. Large enough to hold many of the islands of the
Caribbean, in its largest river the Essequibo, with its
less than one million people living primarily along its northern
coast and a predominantly indigenous population occupying its
somewhat separated interior regions.
The country is bordered on the north by the Atlantic Ocean
and the Caribbean and to the south by the large, populous and
rapidly developing Brazil.
In theory Guyana’s geographic location should have aided in
opening up the country for extensive development especially
with a vast network of roads and highways connecting its interior
regions to the populated coast and the Atlantic Ocean and
stimulating more interface and increased trade with its three
neighbouring countries, Brazil, Suriname and Venezuela.
With a small economy and a long history of economic and
political challenges, the required network of roads and highways
have proven to be a challenge.
Guyana/Brazil Connect
The relatively new David Granger led administration, on taking
office in May 2015 has identified public infrastructure such as
bridges, roads and highways as a high priority and a direct link to
the increased trade and economic development.
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Some of the major infrastructural and road development
projects identified and being executed or planned for execution
are:
The Guyana to Brazil Road from the mining town of Linden to the
border town of Lethem and the Takutu River Bridge. This project
is currently being explored as a joint effort between the Guyana
and Brazil governments.
The first phase of the project covers some 122 kilometers of road
from Linden to the Kurupukari Crossing on the Essequibo River.
Financing for this first phase of the project was secured with
the United Kingdom Government through its UK Caribbean
Infrastructure Partnership Fund (UKCIF) Programme and is
currently at its design phase.
It is anticipated that while the proposed upgrade applies only
to one section of the Linden-Lethem road, the capital works
on the remaining 331.5 kilometers of the laterite road will be
undertaken through funding from other sources.
“The remaining capital works would fall under additional phases
and the Ministry of Public Infrastructure has already engaged
the Islamic Development Bank (IsDB) on possible funding for the
stretch of road between Mabura Hill and Lethem,” the Ministry
of Public Infrastructure said earlier this year.
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Traffic Gridlock in Georgetown

using the 45 miles long Linden/Soesdyke Highway which was
officially opened in 1969. This is the lone highway into Region
Nine and connecting adjoining regions including Kwakwani and
Ituni on the banks of the Berbice River and supports several
industries that operate in the Regions such as forestry and
farming.
The highway last saw a major upgrade between 1997 and 1999
with funding from the Caribbean Development Bank.

Linden/Soesdyke Highway

Government has identified this critical artery for another
significant upgrade. In April, 2017 the Ministry of Public
Infrastructure began evaluating bids for the rehabilitation of the
highway with engineer’s pegging initial repairs at some $40M.

Both Ministers, the Honourable David Patterson and the
Honourable Annette Ferguson, have been meeting with officials
from the Inter American Development Bank (IDB) and other
International Financial Institutions as the search continues for
financing to fund the much needed road network.

Finance Minister Winston Jordan in his 2017 Budget presentation
had spoke of Government’s search for finances to completely
resurface the Soesdyke/Linden Highway.

Mr. Patrick Thompson, Chief Planning and Transport Officer,
said the Ministry and the UK Government are working closely
together on this project. “We’ve received very favourable
responses to date and are very optimistic about the progression
of the first phase of this project,” according to Mr. Thompson.

Another critical cog in the Guyana’s transportation network
was the attainment of international status of the now renamed
Eugene Correia International Airport, formerly known as Ogle
Airport.

Actual construction of the mega road project is slated of begin
within a matter of months.
Linden/Soesdyke Highway
Linden which lies some 65 miles away from the capital city and
any commercial ports, is connected to the EBD, at Soesdyke
investguyana.net

Ogle/Diamond Bypass

Having secured that status, government has begun assiduously
focusing on the road network along the East Coast Highway
which runs in proximity to the airport.
The lower East Bank and Coasts of the Demerara River, serves
as the hub of most commercial activities in Guyana with
Georgetown in the centre as the country’s capital city and
those roads have since been attracting significant upgrades. The
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President David Granger and First Lady Sandra
Granger at official renaming of Ogle Airport.

vehicular congestion has pushed government to begin works on
the much needed alternative in the form of a bypass road to be
built from Diamond, EBD, to Ogle ECD.
A US$50M contract was recently inked for the construction
of the massive alternative bypass road along the backlands
connecting the Diamond Housing Scheme to Ogle on the East
Coast of Demerara.
This new highway to be built in virgin lands, is aimed at providing
an option for the thousands of commuters and businesses
that will eventually utilize the roadway which is arguably this
administration’s largest infrastructure project undertaken to
date.
The US$50M loan was secured from the Indian Government
through bilateral negotiations and China Railway First Group
Limited—the Chinese construction firm operating on the several
large scale projects in Guyana was awarded the contract to
commence works.
The preparatory works had been completed since 2015 at the
cost of some GYD$500M.
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Minister of Finance, Winston Jordan, and outgoing Ambassador of the People’s
Republic of China, Zhang Limin signing the Framework Agreement for the East
Coast Road Expansion.

At the time of his presentation of the 2017 Budget, the Minister
of Finance announced that his government had earmarked some
GYD$14.4B for the commencement of the road this year, along
with the rehabilitation of other key highways across the country.
Parika – Goshen Highway - GY$2.398 billion Guyana dollars has
been set aside under the DFID fund to commence construction
reconstruction and reopening of this roadway in the county of
Essequibo and the Mahaicony Branch Road in Demerara.
Referred to in years gone by as the ‘Del Conte Trail’ – this road
will open access to thousands of acres of arable virgin land for
a range of farming, housing and commercial activities in Region
Three.
Bartica in Region Eight has long adopted the moniker of the
gateway to Guyana’s interior and currently boast the status of
township and is targeted to be Guyana’s first ‘Green Town’.
The Parika-Goshen road passes through this strategically located
town allowing overland travel possible and will also serve as a
investguyana.net

boon to the mining industries with reduced and more convenient
travelling time and mode.
In the early 1960s there had been attempts by the then
government to construct the ‘Del Conte’ road along the bank of
the Essequibo River up to Bartica but this never materialized.
Instead of depending solely on the Linden-Mabura Road to
get into the interior, miners and commuters would be able to
use the Parika/Goshen Road as the first leg of that journey and
the Ministry of Natural Resources had recently undertaken a
feasibility study.
Monkey Jump Bridge
Minister Jordan in his presentation of the 2017 Budget said
Government will this year seek funding to construct a road from
Parika to Goshen, followed by the construction of a bridge from
Monkey Jump to Bartica, complementing the bridge crossing the
Essequibo River at Kurupukari.
At the time of presenting the national spending bill for 2017,
Finance Minister, the Honourable Jordan reported a budgeted
G$14.1 Billion for “the continued development and maintenance
of roads and bridges.”
The Ministry of Public Infrastructure has also identified a list of
forty four (44) major infrastructure projects for execution in its
Development and Works Plan.
With the prospect of oil on the horizon, the administration
has repeatedly spoken of the need to develop the country’s
infrastructure and with the Ministry of Public Infrastructure
taking up a sizeable chunk of the National Budget, Guyana’s
roads networks will no doubt continue to serve as the nation’s
vital developmental arteries.
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Other Roadworks
Also on the cards for 2017, several major connecting arteries
across the country will benefit from upgrades and in some
instances rehabilitations.
Most of the works have been completed on the East Bank
Demerara Four Lane funded Inter-American Development
funded project, with the remaining work are schedule for full
completion by the end of 2017. These works include drains
and traffic signals. That project spans a total of 5.4km from
Providence to Diamond and carries a total cost of US$17.71M.
Additionally, works have already commenced for Pedestrian and
Vehicle Overpasses along the East Bank Demerara. Residents
altogether stand to benefit from rehabilitation works to the East
Bank Berbice Road.
Also the green light has been given for the completion of the
widening and improvement of the East Coast of Demerara
Highway. The Framework Agreement with the People’s Republic
of China for a US$45.5M concessional loan for this project was
inked at the Ministry of Finance on November 23, 2016 and will
see works being done to the entire stretch of road from Better
Hope to Belfield.
Further roadworks are ongoing to improve sections of roadway
from Vreed-en- Hoop to Hydronie, West Coast Demerara,
approximately 30.7 km long; the rest of the roadway was
upgraded by the Government of Guyana in 2007. At the end of
November, this project was 58% completed; its completion date
is December 2018. Budget 2017 has provision of $2.335B for
completion of these works.
Approximately G$720 Million was allotted in the 2016 National
Budget for works on the Mahdia roads, of which 50% of the
works have been completed as of July. The funds were rolled
over for completion of the project this year.
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Waterfront Developments Targets Tourism,
Environment and Increased Trade
Projects Funded with UK Grant of £53.2 Million from DFID

G

uyana is for all intents and purposes, a Caribbean
country, though located geographically in the Amazonia
on the South American coast, a unique location that has
seen successive Governments in its post independence history,
exploring the establishment of a viable Tourism Industry as a
pillar of its economy.
There are no white sand beaches but there are white sand
creeks with black waters.
The country boasts Kaieteur Falls, the highest single drop
waterfall in the world, old era architecture in its Capital City,
colonial era forts, a plethora of unexplored rivers, creeks and
waterways, a pristine tropical jungle and a hospitable people.
In recent years Georgetown—quickly reclaiming its name, the
Garden City of the Caribbean —has seen its skyline transform,

as various industries have seen sustained growth over the past
decade.
One such industry to enjoy a boom is the fledgling Tourism
Industry. Though still in its infancy, relative to its Caribbean
and South American neighbours, Guyana’s tourism, has also
contributed to the transformation of the country’s physical
infrastructure and landscape.
There is a world class Cricket Stadium and many new hotel
developments including international brands like Marriott and
Ramada and the rapidly expanding locally owned chain The
Sleep-In Hotel, which is set to open its largest most expensive
hotel investment inclusive of a Casino.

From left are Minister of Finance Winston Jordan, Minister of Public
Infrastructure David Patterson, British High Commissioner to Guyana Greg
Quinn and other other officials. (Ministry of Finance photo)
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Sea Wall Boardwalk with Overhead Link
A particular stretch of a popular coastline in the Capital City has
been earmarked for a Waterfront Boardwalk Development as a
scenic and recreational enhancement project. Beginning where
the eastern bank of the mouth of the Demerara River kisses the
scenic Atlantic Ocean and runs along the lower coast to the east.
At one end sits the internationally renowned Marriott and
Pegasus Hotels. To the east, these high rise luxury structures are
complemented by the breezy Dutch built ocean defence system,
fondly referred to as the ‘Sea-Walls’ by thousands of Guyanese
and tourists alike.
Each Sunday evening, throngs of people flock to the Georgetown
‘sea-walls,’ to enjoy the fresh Atlantic breeze, punctuated with
the smell of juicy Bar-B-Q and other indigenous Guyanese foods.
The ‘Sea-Walls’ has over the years been transformed into
perhaps Guyana’s largest recreational venue, utilized religiously
each Sunday where people converge for their weekly
rejuvenation.
The David Granger Administration through negotiations with
the United Kingdom government, has secured financing to
pursue this ambitious project, meant to not only transform
the ambience of the Georgetown Seawall with a recreational
boardwalk running the kilometers long seawall on the
Georgetown Coast.
According to initial proposals, the modern Waterfront
Recreational Areas will be constructed between Kingston
and Ogle and will include a Direct Overhead Link from the
Recreational Boardwalk Area at the Seawall to the nearby
National Park.
Stabroek Market and Vreed-en-Hoop Waterfront
Developments
This will also see a complete upgrade and reconstruction of
the Waterfront facilities at the nearby picturesque Stabroek
Market waterfront and the Dutch named, Vreed-en-Hoop on
the opposite bank of the Demerara River where the existing
structures have over the years become dilapidated.

Stabroek Market Waterfront

The Guyana Government has thus far envisioned a G$14.4B
spending regime in the coming years, with G$50M already
allocated in the 2017 Budget for expenditure on the first phases
of the projects, namely designs.
GO-Invest
According to the official 2017 Guyana Estimates, as presented by
the Finance Minister, the allocation “entails provision for studies
and design for construction of water front facilities including
boardwalk from Ogle to Kingston, Kingston to Stabroek and
Vreed-en-Hoop.”
It is, according to the Guyana Government’s policy makers,
intended to provide improved aesthetics and environmental
quality in addition to providing improved protection of existing
infrastructure. Its classification: ‘critical.’
The Guyana Office for Investment (GO-Invest) has for its part, a
GYD$139.8 billion target for investments for 2017.
On making this announcement, the Honourable Finance
Minster Jordan, in his budget 2017 speech specifically pointed
to GO-Invest compiling “an investment portfolio that will
be restructured to ensure greater diversification within the
economy, with additional focus being placed on and named first
on his list the “tourism” sector.

In addition to serving as a critical point of crossing the Demerara
River for the thousands each day that work and conduct business
in the city before returning to their homesteads, the conduit is
also a critical lifeline for the billions in produce that have been
transported from the farms, rice fields and such like that sprawl
across the expansive Demerara and Essequibo regions.

These machinations have led to talk in some circles that though
late in the tourism game, Guyana’s policy makers have certainly
learnt to build on the successes of its neighbours.
This is evident in the alignment of its policy where infrastructure
development financing also targets the building of a completely
separate industry and in the process creating jobs for its people
and leaving behind a legacy for generations to come.

The mega structures designed for construction are to be
funded by the Government of Guyana and the UK – Caribbean
Infrastructure Fund (DFID) through a £ 53.2 million in grant
resources from the UK to fund, among other projects, the
Boardwalk and Waterfront Development Projects.

A draft National Tourism Policy, has already been completed
which focuses on developing market-ready tourism products,
enhancing the quality of service, generating increased
employment in the sector, and improving tourism’s contribution
to economic growth.

Tasked with the responsibility for these massive projects is
Guyana’s Minister of Public Infrastructure, Hon. David Patterson,
who, in his Budget 2017 Presentation had alluded to the
ambitious projects and announced on that occasion that the
government will this year commence the first phase of the
waterfront development programme which will include the
feasibility studies and designs.

The Guyana Government has publicly committed to undertaking
in 2017 “a stock taking exercise of potential sources of tourism
products within the ten administrative regions.”
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This exercise will help to clearly identify elements of nature,
culture, heritage, community, and other assets that could serve
as the basis for the development of tourism in the Regions.
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Architect’s Impression of New Demerara Harbour Bridge

Airports and Hinterland Airstrips, Bridges and Stellings
Being Developed to Support Green Economy Initiatives
Billions Allocated for These Infrastructural Developments

G

uyana, like other developing countries, faces a daunting
task of investing in Infrastructure Development by
creating transportation, communication, water and
energy networks to foster economic growth and development.
The Ministry of Public Infrastructure, is tasked with the
responsibility of planning and executing major infrastructural
projects throughout the country. Through funding from Donor
Countries and Agencies and National Budget allocations by
the Government, a number of exciting major transformational
projects are being executed which will ultimately boost the local
economy.
Stellings and Wharves Development

Given that some of the country’s resource rich regions are
accessible by waterways, Stellings and Wharves are critical
infrastructure. During this year, a total of G$1.948 Billion will be
expended to upgrade the current Stelling facilities as follows:
Parika - G$472.5 Million, Port Kaituma - G$1.102 Billion,
Kumaka - G$157.5 Million and Bartica - G$315 M will be spent
respectively. As of May 2017, 35 % of the works of the first
phase at the Bartica Stelling being the substructure (base/
underlying/supporting structure) was completed and this phase
is now scheduled for completion by September 2017 after
which works on the superstructure (upper part) will commence
immediately.
The Georgetown Stelling will see construction and rehabilitation
works valued at G$315 Million with an additional G$472.5
Million being spent to effect repairs to the Stabroek Market
Wharf and G$157.5 Million allocated for the construction of a
floating ramp to accommodate speedboats and bring ease to
commuters who cross the Demerara River on the Georgetown
to Vreed-en-Hoop route.
Commuters using the Guyana/Suriname Ferry Service at
Moleson Creek on the Corentyne River can expect improved
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Ongoing Works at CJIA

service with on-going rehabilitation works on the MV Canawaima
Ferry. In addition works valued at G$9.2M are being executed to
include the installation of body and baggage scanners, perimeter
lights, construction of a reservoir, a walkway and construction of
a replacement floating ramp. The project which commenced on
May 30 is being executed by Kascon Engineering Services from
Region Six and is expected to be completed by August 08, 2017.
Airports and Hinterland Airstrips
Undoubtedly, aviation, be it domestically, regionally or nationally
plays a critical role in driving economic growth, jobs and
investment across Guyana with a growing number of passengers
and an increasing volume of high value cargo. Airports and
airstrips provide access a plethora of business opportunities and
are regarded as an important element of infrastructure.
The Ministry of Public Infrastructure, will be expending the sum
of G$1.260 Billion on aerodromes and airstrip development in
Regions 7 Bartica, 8 Mahdia and 9 Lethem being some of the
country’s most fertile mining hubs. Upgrading these airstrips
will ultimately create employment and economic input into the
respective Regions.
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Wismar Bridge

Works on the Cheddi Jagan International Airport (CJIA) expansion
project are in progress and is on schedule for completion to
the December 2017 deadline. The US$138 Million contract
for the project was signed on November 11, 2011 between
the government and CHECL. To date close to $85M has been
expended on the project. Areas nearing completion include the
extension of North East and South West runway (80 percent).
The existing terminal building will be completely rehabilitated
and used for departures only, while a new terminal building will
be constructed for arriving passengers only. A boarding corridor
with two passenger boarding bridges will connect directly to the
terminal buildings, and a new diesel generator building and a fire
pump station will be constructed. A new apron and a taxiway to
cater for larger aircraft are also considered. The project is being
executed by a team made up of 311 employees with plans to
expand the labour force to boost construction with the aim to
complete the project on schedule.
New Bridges and Hinterland Roads
The reality of a new Demerara Harbour Bridge now seems closer
as the preliminary findings for the first phase of the feasibility
study for a new bridge have indicated that a three-lane design
is up for deliberation. With the proposed location identified as
Houston, East Bank Demerara and Versailles on the West Bank
Demerara, it is anticipated that the new structure will ease traffic
flow on both sides of the river. Experts suggest that while a twolane option would be cheaper, it would result in a similar traffic
congestion which currently exists.
The reconstruction of the Wismar Bridge at Linden, Upper
Demerara, is to be undertaken under the DFID Fund. The Wismar
Bridge serves as a critical connect to the Georgetown to Lethem
Road and to the Brazilian border and to the rest of South America.
The other major bridge planned for construction is at the
Kurupukari Crossing on the Essequibo River. The Kurupukari
Crossing Bridge - this project is expected to see the construction
of a new single or dual lane fixed bridge across the Essequibo
River at the Kurupukari ferry crossing which is approximately
600 meters long. The Ministry of Public Infrastructure recently
announced that is seeking to engage a multi-discipline and
transport sector-experienced firm to assist in the preparation of
a two-component capital project.
With emphasis placed on linking the Hinterland and Coastlands
which is vital for both the Extractive and Eco-Tourist industries,
a budget provision of G$2.302 Billion was made for Hinterland
road rehabilitation and construction. Contracts are out for
Rehabilitation works along the Bartica-Potaro corridor, including
an assessment of the link between the Denham Bridge and the
Cassandra Crossing.
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3D Drawing of Weir for Hosororo Micro Hydro Plant

A new Cassandra Bridge will be constructed in 2017, which
will restore this vital connection between our two new towns,
Bartica and Mahdia. Additionally, the connection between the
towns of Mahdia and Linden will be strengthened.
Solar Farms and Hydro Power Electrification
With Guyana moving along a path to a Green economy, every
move is being made to create and encourage the advancement
and use of clean and renewable energy sources. One such major
project is being undertaken by the Guyana Energy Guyana
Energy with assistance from GIZ/REETA. The two bodies have
completed the feasibility study, design and bid documents
for redevelopment of a defunct micro hydropower plant at
Hosororo. The main objective of this project will be; to increase
the energy mix of the Mabaruma electrical grid with a clean
and renewable source of energy, gain experience in applying
hydropower engineering and other multi-disciplinary concepts
for sustainable rural electrification, to gain understanding of runof-the-river hydro technology and promote and increase the use
of renewable energy in Guyana.
The Hosororo site is situated at the Hosororo Creek about 4.6
km to the south-west of Mabaruma, Region 1, in the north of
Guyana. It is expected that the works will commence in July
2017 and be completed by March 2018. The electricity supply
and distribution systems in a number of hinterland communities
is expected to undergo upgrades in the coming months as the
sum of G$369 Million has been allocated in the 2017 Budget.
This investment will cover the solar farm and upgrading of the
distribution network at Mabaruma, rewiring and power supply
for community buildings and upgrade of the distribution network
in Mahdia. Out of the total sum, G$46 Million will go towards the
construction of a supply network for community buildings in 25
hinterland villages.
In addition plans are in train for Guyana’s first solar farm as part
of a larger plan to reduce the country’s fossil fuel bill and prevent
carbon emissions. The large scale 400 kilowatt solar farm will
be constructed at Mabaruma and is to provide an additional 17
hours of electricity to its 3,000 residents.
On the coastlands electrification works will commence in
Friendship Squatting Area; Rosignol Cultivation Area; Mainstay
Housing Scheme; No. 30 Village; and Goodland Canal #1. In
addition moves will be made to invite and establish Power
Purchase Agreements (PPAs) with Independent Power Producers
(IPPs) for generation from renewable resources at Anna Regina
and Bartica.
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Farfan & Mendes Group of Companies
A leader in innovative solutions for 50 years

F

arfan & Mendes Limited began in a most unconventional
manner, when Trinidadian Derek Mendes moved to Guyana
in the early 1960s, and fell in love with the country.

Although his first job in Guyana was as a ground handler for
the Caribbean airline British West Indian Airlines (BWIA), as
providence would have it, he soon left the airline industry to join
F.T. Farfan and Sons, a Trinidadian company which was selling
products for the local sawmilling industry.
In 1967, when that company decided to close operations in
Guyana, Mendes took the bold decision to keep it open, buying
50% of the shares in the company, and incorporating what is
today known as Farfan and Mendes Limited.
Almost immediately, the company became the first business
entity to introduce the chainsaw to the local forestry operations,
an innovation that proved to be a game changer, introducing
modern technologies, and changing the timber industry in
Guyana forever.
With Mendes’ son Andrew at the helm, the company has
maintained a solid reputation for being a pioneer in the
provision of innovative solutions for the forestry, agriculture, and
mining sectors, while also becoming the largest local supplier of
alternative energy systems and components.
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Following the successful introduction of the chainsaw, the
company’s name has been linked closely with forestry operations
in Guyana. This position was solidified in the 1980s, when Farfan
& Mendes introduced the STIHL brand of chainsaws to the
market.
Their subsidiary company, Mines Services Limited, was opened
in the 1990s, and rapidly grew to become one of the largest
suppliers of goods and services to the mining and industrial
sectors, taking advantage of the gold industries growth at that
time. The company manufactures wire rope slings, industrial
hose assemblies and hydraulic hose assemblies to international
standards, and provides a repair service for heavy duty tyres, as
well as other products and services for the mining industry.
Even before the establishment of Mines Services Limited, Farfan
and Mendes was already a leading supplier of wire rope to the
bauxite industry. Through the downturn in the economy in the
1980s, and the Government’s nationalisation policies at that
time, Farfan and Mendes survived the unfavourable business
climate by the prudent management policies of Derek and June
Mendes, which kept the business afloat. In the late 1980s, with
a change in economic policy, the company was able to bounce
back.
Mines Services Limited is currently a direct supplier to the
nascent oil and gas industry, which together with its partners,
is set to begin the extraction of 100,000 barrels of oil per day,
starting from 2020. The company manufactures wire rope
slings, and also certifies and manages Exxon’s sling inventory
for its operations in Guyana. This was achieved as a result of
the company’s efforts and reputation for being the driving
force behind standards across the sectors it operates, and their
investment in a well-trained staff and sound Human Resource
policies.
Farfan and Mendes has also been a trailblazer in the movement
towards sustainable forestry operations, and the global fight
against climate change. In a model project that can be replicated
both locally and worldwide, Farfan and Mendes, through its
subsidiary, McVantage Guyana, operates a timber harvesting
project in the one-million acre Iwokrama forest, which is
protected under the laws of Guyana. McVantage Guyana
employs best practices in forestry, including Reduced Impact
Logging and Directional Felling, and is demonstrating that it is
much more efficient to use a “cutting for value” strategy rather
than the industry standard of cutting to order. These practices
have led to Iwokrama receiving international accreditation by
the Forest Stewardship Council, making it the only forested area
in Guyana to receive such certification. In addition to this, the
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company pioneered the development of Turbo 7 Band saw
blades, specially designed for local hardwoods.
In the alternative and renewable energy sector, Farfan and
Mendes has so far installed systems totalling approximately
two megawatts of electricity. They design and install all sizes
of photovoltaic systems, grid-tie systems, and also install and
service solar water heaters.
To add to its portfolio of well respected, market tested,
and proven products and services, Farfan and Mendes also
maintains a subsidiary company in neighbouring Suriname.
When current Managing Director Andrew Mendes joined the
company in 1992, the annual turnover was US$250,000,and
the rapid growth over the years has resulted in a current
annual turnover of over US$15 million.
Farfan and Mendes is committed to continuing to raise
standards for business in Guyana, in keeping with its mission
to promote development through quality, service, and
integrity.
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ASL’s Aviation Academy
Meeting Guyana’s Aviation Training Needs and Beyond

W

ith a large landmass and extremely limited road access,
the country’s economic development over the past
decades has seen a striking parallel in the expansion of
the aviation sector.
This expansion necessitated the development of human
resources in order to enhance professionalism, productivity,
efficiency and safety in a highly skilled workforce. Opportunities
to meet such needs arose for companies with the relevant
capacity.
Air Services Limited (ASL), an experienced operator for over fifty
years was one such company. Its track record of growing its fleet
from one small Darter Aero Commander five decades ago to an

Pilot Training On Flight Simulator

impressive fleet of 23 Fixed Wing and three Helicopters today as
well as the required staffing speaks for itself.
ASL conducted a needs assessment on the current, emerging
and future skills for the sector and designed and constructed an
expansive steel structure to house its Aviation Academy.
Located at the EFC International Airport, ten minutes from the
Capital of Georgetown, the Academy consists of four classrooms
and several workshops equipped with state of the art teaching
aids and equipment including a flight simulator.

Student Pilot With Instructors
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This impressive Academy is unmatched both locally and
regionally. Whilst initially only the Pilot and Engineering Courses
were on offer it has also received permission from the Guyana
Civil Aviation Authority to offer a Flight Dispatchers Course.
investguyana.net

Flight School Class In Session

Staffed with several Flight and Engineering Instructors, the Flight
School has three Cessna 172’s in its fleet whilst the Engineering
School has access to 23 Aircraft of six different types.
Diligent work by the Flight School has produced quality trained
Pilots who are Line Pilots and Flight Instructors with ASL.
Some have enabled several start up aviation companies at the
EFC Airport whilst others are with international airlines in the
Caribbean and the Far East. Others have served as the Chief Pilot
for the Guyana Defence Force (GDF) and are Captains of the
Army’s Helicopters.
The highly qualified and experienced Engineering Instructors are
all licensed by the GCAA. Their insurmountable expertise was
gained in ASL’s Maintenance Department and the company’s
large fleet of Fixed and Rotor-Wing comprised of ten (10) Cessna
208, four (4)Cessna 206, three (3) Cessna 172, three (3) BN2A
Islanders, two (2) SR2 Thrush Commander, one(1) Piper Arrow,
(2) Bell 206 Long Rangers, and one(1) Robinson R44.
The Engineering Students benefit from access to the diverse
fleet where they obtain the required basic theoretical knowledge
while building professional capacity and hands on experience.
Additionally, the Ab-Initio Students also benefit from ASL’s
collaboration with Caribbean Airlines (CAL), where they are
given the necessary exposure to the basics of large pressurized
airplanes.
In 2013 during the celebrations of 100 years of Aviation in
Guyana, ASL’s Aviation Academy was given an Award by the
Guyana Civil Aviation Authority in recognition of its invaluable
contribution to the development of the sector.
As tourism is closely linked to aviation, the Academy provides in
house training for ASL’s Tour Guides and Tourism Desk Officers.
It has also partnered with the Guyana Tourism Authority to
facilitate Customer Service Training for personnel of the aviation
companies at EFC International Airport.
A multi-modal approach will enable collaboration with new and
emerging sectors such as the Oil and Gas Industry that require
training facilities of a high standard. ASL’s Aviation Academy
stands ready to serve.

investguyana.net
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Mr. Bhagwan Persaud at Little Biaboo,
Upper Mahaica River, Region 5 with his
Bountiful Harvest of Irish Potatoes

Other Crops Sector Presents
Abundant Opportunities
NAREI Pioneers New Crops Development and Farmers Support

C

onstant growth of Guyana’s Other Crops sector presents
many entrepreneurial opportunities, thus contributing to
the emerging private sector. Seedling production, farming,
agro-processing, bio-pesticides production, and bio-fertilizers
production and marketing are among the many lucrative
possibilities in the agriculture sector.
The National Agricultural Research and Extension Institute
(NAREI) has been supporting these initiatives through research
and development and transfer of technology. NAREI, headed by
Dr. Oudho Homenauth, is responsible for crop production and
crop protection; and the transfer of technologies to the farming
community and other agri-businesses.
Like 2016, this year seems to be another productive one for
the Other Crops sector. The sector has performed exceptionally
well within the first four months of 2017. This trend is likely
to continue owing to favourable conditions. The agency is
currently focused on its agriculture diversification programme;
climate smart practices; use of bio-pesticides, integrated pest
management, establishment of demonstration farms and soil
management techniques.
Agriculture Diversification
NAREI is aggressively implementing the Agriculture
Diversification Programme to ensure food security and reduction
of the country’s food import bill. President David Granger said
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Finance Minister Winston Jordan (left) shaking hands with CEO of the
Caribbean Development Fund Rodinald Soomer after signing the agreement
for US$10.4 Million to revitalize agriculture and stimulate employment as
Minister of Agriculture Noel Holder looks on

that Guyana is on the brink of self-sufficiency, the country must,
as a matter of priority, achieve total food security whereby
citizens, at all times, can have physical, social and economic
access to sufficient, safe and nutritious foods, which meet their
daily dietary needs.
investguyana.net

The Mercedes Variety of Onions Locally Grown

Tumeric Grown and Harvested in Region One

It is against this backdrop that NAREI has introduced
several initiatives that have received positive response from
stakeholders. Irish Potatoes, onions, spices, new varieties of
cassava, breadfruit, watermelon, tomatoes and plantains are
priority crops for the Institute this year. Currently, long-term
plans are being developed to guide their introduction into the
other crops sector. These plans will incorporate the phased
reduction of the importation of the commodities, Dr. Homenauth
assured.

Onions that could be successfully grown on the coastland once
the necessary protocols are followed.” He added that the Bristol
Pride and Shepordy were the two most promising varieties.
It is estimated that using the average maximum yield of
17,000kg/ha, Guyana would need to cultivate approximately
603ha to satisfy its local potato demands. With the successful
trial at little Biaboo and other sites such as Santa Fe doing well
there is a likelihood that farmers could produce Irish Potatoes on
a commercial scale.

Irish Potatoes and Onions

Onion trials were successfully conducted in Regions Five, Six
and at NAREI’s Mon Repos location in Region Four. The trial
conducted by NAREI was done under shaded conditions and the
results were astounding.

NAREI has partnered with the WUSC Caribbean (Guyana) Inc.
implemented and Government of Canada funded PROPEL
PROJECT and local farmers to conduct trials of several varieties
of Irish Potatoes (Bristol Pride, Chieftain, Kennebec, Shepordy
and Spunta) and the Mercedes variety of Onions, which were
successful on the coastland. Shortly, Irish Potatoes will be
harvested at Santa Fe and several Region Nine communities
including Aishalton and Annai.
According to Dr. Homenauth, “This is a first for us at NAREI and
is great news for Guyana. They were highly successful trials.
It demonstrated that there are varieties of Irish Potatoes and

Spices
Spices are an integral part of the culture and religious activities
of the people of Guyana. Presently, spices such as nutmeg, black
pepper, ginger, and turmeric are cultivated in the country in an
organized way.
Region One could be considered the Spices capital of Guyana ginger, turmeric, nutmeg and black pepper are also grown there.
Several communities including Mabaruma, Wauna, Whitewater,
and Waini produce Spices that are exported to Georgetown and
even to neighbouring countries including Suriname.
Ten acres of land at Hosororo were prepared to expand spices
cultivation. Three acres were planted with turmeric and ginger.
And, two acres will be used to cultivate 600 glyricidia standards
and 600 black pepper cuttings. Also, serpentine multiplications
of black pepper cuttings are currently ongoing in the nurseries
at NAREI, Mon Repos and Hosororo. Further, 106 black pepper
cuttings were distributed to farmers in Long Creek, Corentyne,
Diamond and Paradise.
The Institute is also expanding Spices cultivation to other
locations across the country. NAREI distributed 105lbs of
turmeric rhizomes to a number of farmers in New Amsterdam,
Buxton, Corentyne and Mahaicony.
Coconuts

Harvesting Irish Potatoes
at Little Biaboo
investguyana.net

The Coconut Industry is striving with increased demand for
planting materials and strong competition among local agroprocessors. Construction of NAREI’s Coconut nurseries at Mon
Repos, Wakenaam and Pomeroon have been completed. Nuts
are continuously being sown for planting material. Additionally,
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Guyana imported elite Coconut planting materials from Brazil and
Mexico. It is anticipated that an additional 5,000 acres of Coconut
plantations will be established within the next five years.
A recent survey revealed that there are 1,454 Coconut farmers
in Guyana. While, the industry comprises a large number of
estates, small farmers comprise a significant proportion of the
industry. This is especially so in the Pomeroon, Wakenaam
and East Coast Demerara. The Coconut Industry presents
many opportunities for agro-processing. Already, companies
and individuals are engaged in the production of value added
products such as virgin coconut oil, bottled coconut water, and
soap.
Last year, the National Coconut Development Roadmap was
launched during the inaugural Coconut Festival. NAREI, the
Caribbean Agricultural Research and Development Institute
(CARDI) and local stakeholders collaborated to craft this working
document.
Cassava
There are over 100 different varieties of Cassava being grown at
NAREI’s Horticulture Station located at Kairuni. Cassava trials are
being conducted at that location to determine yield and yield
components of new and improved varieties of Cassava grown in
Guyana. A similar trial will be conducted at Ebini shortly. Findings
from these trials will complement works done last year in
Parika that were aimed at increasing production using adequate
irrigation and fertilizer.

Young Breadfruit Plants Under Cultivation

Importantly, Cassava production is becoming mechanized with
NAREI acquiring a mechanical Cassava Planter and mechanical
Cassava Harvester. The mechanization of Cassava production
could facilitate valued added Cassava products such as Cassava
Flour to the growing list of products that are exported. The
use of Grated Cassava in the baking industry is a notable
achievement. Additionally, 10 percent of Cassava could be added
to the ingredients for making Poultry Feed.
Breadfruit
President David Granger envisions the expansion of Breadfruit
production locally for agro-processing. As such, NAREI last
year acquired a quantity of Breadfruit Seedlings. Distribution
of Breadfruit Plants to farmers has commenced. Some areas
to benefit are Buxton, Victoria, Dutch Four and Hope Estate.
The Institute plans to establish a 5-acre Breadfruit Plantation in
Bartica, Region Seven.
Demonstration farms
Demonstration farms have been established in all 10
Administrative Regions. They are being used to educate
farmers using the Farmers’ Field School approach on improved
production practices for Fruits and Vegetables. Some examples
include continuous support for the West Coast Berbice Women’s
Group that benefited from shade houses last year. Additionally,
NAREI collaborated with the St Francis Community Developers to
establish 10 green/shade houses.
NAREI is also collaborating with IAST to support the Sun Dried
Tomato Project in Paramakatoi. The 3,000 seedlings that were
set are now established.
NAREI is open to interfacing and supporting new potential
investors who may be interested in venturing into the lucrative
Other Crops sector with high demand both for local consumption
and export.
About NAREI: The National Agricultural Research and
Extension Institute is a Government established Agency
dedicated to Agricultural Research and Development working
with the Ministry of Agriculture and other International
Agencies to promote increased and diversified production
of Agricultural Produce. The Agency is headed by Dr Oudho
Homenauth and supported by a Team of Agricultural
Research Professionals.
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Mike’s
Pharmacy
MP Importer,
Wholesaler & Retailer
Sole Distributor For: Vitabiotics (U.K) Ltd.
Meyer Pharmaceuticals & Lincoln Pharmaceuticals
Enjoy 10% Discount
on the Second Wednesday
of every Month

Lot 1 Blygezight, Bel AIr, (Conversation Tree & Embankment Roads)
Tel: 592 226-1250, 225-1255, 219-2330 Fax: 592 227-0189
88 Robb & Alexander Streets, Lacytown, Georgetown.
Tel: 592 227-0188, 225-1458, 227-4534
investguyana.net

Invest Guyana 2017/18 | 63

Guyana Welcomes New US$8 Million
Coconut Based Agro Processing Investment
World Class Facility Targets Value Added Coconut Products and Set to Stimulate
Major Rehabilitation and Investments in the Coconut Industry

A

cross generations the cultivation of Coconuts has long
been a significant contributor to Guyana’s Agricultural
sector ranking third in importance behind Sugar and
Rice. Over the years, many of these Coconut Plantations were
neglected and cultivation and production faltered. Today,
Coconuts and high yielding Value Added Coconut related
products are in very high demand stimulating rehabilitation of
current plantations and major new investments into large scale
cultivation of Coconuts. Coconuts are known to have over 100
uses in the food, health and beauty sectors and many countries
are producing and marketing coconut by-products successfully
on a commercial scale.

for the exchange of information on issues affecting the industry
and an array of product ideas. Coconut farmers also benefited
from a workshop which focused on selection of suitable mother
palms.
One of the major issues highlighted is the lack of sufficient
and high quality Coconut planting materials. NAREI – Guyana’s
Agricultural Research Agency has since moved to develop a
number of Coconut Nurseries across the country.
The Call of Opportunity

It is estimated that there are over 1,000 farmers operating within
Coconut producing districts with 28,000 acres under Coconut
cultivation with an average annual yield of 92 million Coconuts.
Major Investments by local businesses in the production of
Virgin Coconut Oil and Bottled Coconut Water have created
new confidence and interest in this emerging industry where
worldwide Coconut Water Sales is valued in excess of US$1
Billion and demand is growing by 50% and more annually.

With the Government’s call for the Guyanese Diaspora to
invest in Guyana, Vishnu Ramdeen a Guyana born Canada
based entrepreneur with over 20 years of success in managing
enterprises in Canada and the USA saw a viable opportunity
for a major investment in Agro-Processing with a focus on the
Coconuts Added Value Sector. This niche market continues to
grow rapidly based on the rich properties of these products to
supporting good health and an improved quality of life whilst
generating high revenue yields for these products.

A National Coconut Development Roadmap has since been
launched with the primary purpose being to facilitate the
industry’s competitiveness and take advantage of the many
growing market opportunities. The hosting of the first ever
Coconut Festival in 2016 brought together key players in the
Local, Regional and International Coconut Industries and allowed

Vishnu Ramdeen has since returned to Guyana and with support
from the Guyana Office for Investment (GO-Invest) and other
Government Ministries and Agencies. He has established his
company, Precision Global Inc. and committed to invest some
US$8 Million into a state-of-the-art Agro-Processing Complex
dedicated to producing a range of high quality, high demand,
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niche market and Value Added Coconut based products to satisfy
the local and export markets.
Ramdeen’s investment is being made at an opportune time
especially with the focus on Guyana’s resurging Coconut Industry
where he can be assured of a consistent supply of raw material
inputs. Feasibility studies have projected positive results based
on the scope of his investment and the almost guaranteed
markets for his high quality and competitively priced products
which are targeted for distribution across the United States,
Canada and Europe.
A Modern Manufacturing Plant and a Commitment
to Green Energy Use
The business operations of Precision Global Inc. have been
strategically established on 30 acres of land at Marudi Creek on
the Linden/Soesdyke Highway which is easily accessible and is in
close proximity to the country’s major international airport.
Ramdeen has started construction of the Manufacturing
Complex with the construction works being ably executed by
local engineers, general contractors and labour from nearby
communities.
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Precision Global Inc. has already imported and begun the
installation of specialty high tech food grade quality equipment
bought in Canada and the USA for its Manufacturing Complex.
An excited investor and CEO - Ramdeen has assured that “when
completed this plant will be the only one of its kind in the
America’s, with its first world quality equipment sourced from
the Anderson Group – a world renowned manufacturer of Food
Processing Plant and Equipment and installed by factory trained
technicians.”
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The Precision Global Factory and Complex are currently using
electricity from the national grid to power its operations. The
CEO has explained that this is temporary in the short term as the
Company is committed to supporting the Government’s Green
Energy Agenda. During the first year the company will monitor
the plant to ensure it operates at the correct calibrations and
output and will review its energy consumption to integrate a
‘Solar Power Plant’ as a source of renewable energy to support
the operations for the long term. “Our research includes knowing
our total energy requirements and using this information to
select and design the best Solar System for our needs.”
Supporting Our Farmers and Community
Ramdeen was proud to highlight that the staff for the Complex
and Manufacturing operations will always be sourced from
amongst the residents of the nearby communities with many
of them being identified for specialty training to operate the
various pieces of equipment and machinery. Other professional
staff will be sourced from the skilled pool of talent available
across the country.
He also envisages, “that our efforts and activities will influence
the revitalization of the Coconut Industry and Coconut Farmers
will be among the ‘biggest winners’ since we will need a large
volume of mature Coconuts on a daily basis to feed into this
plant which has the capacity to process 100,000 Coconuts per
day. When the production line commences we will be purchasing
Coconuts regularly and we already have commitments for
supplies of Coconuts from a number of large and small scale
Coconut Farmers.”
Ramdeen was also keen to promote further investments in the
Coconut Industry and stated,
“The fact that our processing plant is located here in Guyana
guarantees a reliable purchase of mature Coconuts and our
purchasing department will reach out to anyone who wishes
to sell their Coconuts to us. We are also encouraging Coconut
Farmers to revitalize their Coconut Estates, and to plant more
Coconuts as the viability of this industry is guaranteed.”
A Safe, Certified Process and Environment and
World Class Products
Guyana has been producing Coconut Oil primarily for domestic
consumption. Whist this Agro-Processing Industry thrived for a
number of years it never was able to realise its full potential.
Recent years has seen a resurgence with the demand for
Coconut Water and other Coconut based and influenced
specialty packaged products.
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According to Ramdeen, “The few brands of Coconut Oil on the
local market are primarily done by a fermentation method but
not on a large scale. For us to succeed, we need to produce in
volumes and in a phytosanitary environment where our plants
must be HACCP and SQF certified for our products to enter the
Canadian, European and US Markets.”
He added that “most of the Desiccated and Coconut Flour he
has seen in the market are those being imported. We will be
manufacturing a range of high quality Coconut based products
to internationally approved health standards that will be offered
both to the local and overseas markets at reasonable prices.”
“Coconut Oil is one of the key ingredients in the range of
products such as Lotions, Creams or Medicines. In our process,
we will be extracting the Coconut Oil from the Coconut Meat
through a ‘Cold Press Method.’ In our plant, after the Coconuts
have been prepared, they travel through a series of conveyors
and elevators, to be chopped and dried by an Anderson Dryer
fueled with steam from a Ritz Boiler. The processed fruit is then
broken down further by an Expeller and Disintegrator, then
enters the Press, the Fines are settled into a Screening Tank and
filtered in the Pressure Leaf Filter.”
Precision Global Inc. is also looking to extend the range of
‘Coconut Products’ made in Guyana and expanding its exports
to first world markets and says, “In this line of food production,
we cannot forget the great health benefits proven by research.
Coconut has unique Medium-chain triglycerides whose fatty
acids are proven to have cognitive function to better weight
management. An ever increasing number of people are focused
on being more health conscious. This is driving a growing
demand for Coconut Oil and Coconut Based Products especially
in the international markets. Good health and the quality of life
are extremely important to everyone. We are convinced that
using our products will help to achieve these goals.”
Stay Healthy and Happy! It’s time to “GO COCONUTS” and fully
support the range of Coconut Based Products manufactured by
Precision Global Inc.
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Demerara Bank Officials Share Their Green Energy Initiatives
Installed at Their New Head Office Building With President Granger

Trading with a “Green Economy”
By Rawle Lucas

G

uyana, the Land of Many Waters, is also a land of
opportunity and will soon be known as a “Green
Economy”. The country has a wide range of natural
resources and vast tracts of arable land which can be used for
agricultural purposes. Guyana also provides environmental
services to the world through its substantial forest cover and
its commitment to the use of the Green State Development
Strategy (GSDS) to improve the living conditions and wellbeing
of its people. Guyana manufactures products for household and
industrial use under international standards, but is gearing up
itself to do more under the evolving GSDS, promulgated by the
David Granger administration, with the Town of Bartica in the
Cuyuni-Mazaruni area (Region 7) being designated as model of
green development.

Range on El Dorado Rums Made in Guyana
68 | Invest Guyana 2017/18

Timber Logs
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Bartica Target to be Guyana’s First Green Town

Pineapples

Born a Dutch colony over 300 years ago, Guyana eventually came
under sole British rule in 1814. Even before then, the country
depended on agriculture, to generate income. In the early
20th Century, bauxite was added to the country’s production
structure. Guyana gained independence in 1966 and continued
to promote agriculture and mining while seeking to strengthen
its manufacturing sector. The activities of these three sectors
along with construction and other services helped to create

President Granger (Center) Touring the Bank DIH
Complex with Chairman Clifford Reis (Right)
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Sugar Cane Cultivation and Harvesting

employment, generate income and earn foreign currency
for the country. Within the last decade, information and
communication technology and eco-tourism became prominent
parts of the production structure. More recently, oil and gas
were discovered offshore in Guyana’s territorial waters and
have the potential to expand international trade and change the
country’s economy in dramatic ways.
With its diverse production structure, Guyana
remains open to doing business with the rest
of the world in a liberalized environment.
Currently, Guyana has a small internal market
and, to achieve efficiency in production,
must depend heavily on the export market.
The country exports eight major products
which include bauxite, gold, molasses, rice,
rum, seafood, sugar and timber. Some nontraditional agricultural products, such as
coconuts and pineapples, and some services,
have been gaining ground in the international
trading arena. Guyana imports most of the
products used in its production process.
International trade therefore assumes a major
role in the economic performance of the
country and in determining the wellbeing of
the people. Guyana’s openness to the rest of
the world is so significant that as much as 113
percent of its gross domestic product (GDP)
in 2016 came from foreign trade. Guyana’s
willingness to do business with nations around
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Baganara Island Eco Resort on the Essequibo River

the world in an environment of free trade is reflected in its
membership of the Caribbean Community and Common Market,
its membership of the World Trade Organization (WTO) and
the conclusion of, or its participation in, trade agreements with
several countries where duty free access to markets is possible.
Despite having trading relationships with many WTO-member
countries, Guyana consistently traded in five markets within
the last 10 years where nearly 70 percent of the value of
transactions occurred. The CARICOM market and the US market
accounted for an estimated 50 percent of the value of the trade.
The other 20 percent of the 70-percent trade took place in the
three markets of Canada, United Kingdom and Venezuela. The
remaining 30 percent of Guyana’s foreign trade was scattered
among other trading partners.
As the production structure changes with the diminution of
sugar and the imminent rise of oil and gas, Guyana offers
opportunities for increasing both trade and investment beyond
the five principal markets. Guyana has trade and economic
cooperation agreements with many countries. Increased
opportunities for trade and investment currently stem from the
bilateral trade agreements with Brazil and through CARICOM,
trade agreements with Colombia, Costa Rica, Cuba, Dominican
Republic and Venezuela. Through CARICOM, the country has
an Economic Partnership Agreement with the European Union
which also offers trade and investment opportunities.
Currently, Guyana’s trade agreement with Brazil enables 947
products to enter each other’s territory with 80 percent of the
products allowed to enter duty free while the remaining 20
percent is permitted entry at significantly reduced rates. This
list and its preferences were likely to grow as the two friendly
neighbours can be expected to widen and deepen their trade
ties going forward. With access to a population in excess of
300 million people, there is room for improvement and growth
under the various trade agreements. These agreements lead to
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opportunities for foreign investment by persons and companies
interested in taking advantage of the regional markets. A visit
to the website of GO-INVEST, Guyana’s investment centre, and
contacts with Guyana’s Embassies and Consulates abroad can
help to pave the way for securing greater stakeholder value for
investors.
Trade and investment opportunities also arise from Guyana’s
commitment to a “Green” economy under its Green State
Development Strategy (GSDS). This forward-thinking strategy,
which is built on seven thematic areas, creates room currently
for innovative products to enter Guyana under favourable
terms, especially if they satisfy the objectives of the sustainable
development goals (SDGs) of the United Nations. The GSDS
is not only an indication of the seriousness with which
Guyana takes doing business with other countries, but also a
willingness to let trade and investment flow through creativity.
Consequently, investors can take advantage of Guyana’s new
development focus and gain benefits for their stakeholders by
trading with, and investing in, a “Green Economy”.
About The Author:
Rawle Lucas is the Executive
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GUYANA IS OPEN
FOR INVESTMENT

IN INFORMATION COMMUNICATION TECHNOLOGIES

WHY CHOOSE GUYANA?

LONG-TERM INVESTMENT POTENTIAL
• Call Centers & BPO services
• Software/App Development Support
• Animation
• Computer assembly and repair
• Technology Parks for business incubators, ICT
start-ups, research labs, accelerator programs
• ISPs & mobile services in the hinterland
• Sub-sea ﬁbre optic cable

It’s the world’s “Newest Frontier” in every respect, with vast basins of
deep-sea, soon-to-be-extracted hydrocarbons, and a brilliant population on the cusp of take-off. Consider the wide variety of enterprises
and spin-offs YOU as an INVESTOR could establish with:
• Our growing ICT skill pool
• A highly trainable, mostly youthful population – assurance of a
long-term supply of talent

INVESTMENT INCENTIVES

Custom duty exemptions for computer hardware, circuitry
materials & apparatus
VAT exemptions on network hardware, office accessories, etc.
Exemptions on all items covered by Investment Agreements
Tax Holidays for pioneer enterprises and large-scale businesses

• Our First Language being English
• Cultural affinity to North America and its businesses - perfect for BPO’s,
Telemarketing, Medical online services, data warehousing, etc.
• The advantages of our geographic location including an Atlantic port,
land and water linkages to South America, proximity & cultural
similarities to Caribbean islands
• Strategic protection from hurricanes, tsunamis and other natural
disasters

`

GUYANA IS THE NEW TECHNOLOGICAL FRONTIER!
Ministry of Public Telecommunications
www.mopt.gov.gy

@publictelecoms

• Numerous opportunities to develop renewable energy technologies
• Government’s initiatives to produce digitally competent citizens
through increased internet access in Community ICT Hubs, schools,
public services, etc.
• A population entering a critical learning curve in ICT, industrial and
hydrocarbon technologies, health infomatics and online education
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Ministry of Public Telecommunications

Colgrain House, 205 Camp St.,
North Cummingsburg,
InvestGeorgetown
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From left: Clement Henry, Minister Cathy Hughes, Floyd Levi at the 2016 Huawei Technologies Conference in China

Supporting Socio-economic
Development through Digital Inclusion

G

By: Floyd Levi

overnment continues to implement its vision of ensuring
that Guyana is a country in which Information and
Communication Technologies (ICTs) are readily accessible
as a means of fostering a favourable environment for citizens to
attain the ‘Good Life’.
To provide strategic leadership for agencies within the
ICT and telecommunications sectors, the administration
established the Ministry of Public Telecommunications in 2016
to advance internet governance, digital skills development,
digital entrepreneurship, e-Government, postal services and
telecommunications. As part of harmonising the work of
ICT related agencies, this Ministry is focused on digital skills
development, improving government’s service delivery through
the use of ICTs, and cyber and business resilience. Hand in hand
with these goals, comes the modernisation of legislation to
create an enabling environment for eCommerce and a digital
society. The Ministry, along with other stakeholders, is working
to ensure that all citizens regardless of their location can obtain
public services, conduct business and contribute to their socioeconomic development.

government interaction,
and enhance public
administration. The
repurposed NDMA is
focused on executing the
national eGovernance
programme – leveraging
eGovernment as a
platform for sustainable
economic and social
development. This will be
realised through a secure
and resilient national
ICT-enabled public
service ecosystem and
information society that
promote transparency,
equitable digital
citizenship, inclusiveness,
accountability and good
governance for all Guyanese.

Much of the responsibility for realising the Ministry’s goals
as it relates to ICT access and eServices lies with the National
Data Management Authority (NDMA). As such, Government
of Guyana has restructured the NDMA as a national priority
to transform the delivery of public services, improve citizen-

At this stage in our development a major concern is the
digital divide which still exists between sections of our society
particularly between the coastal and remote regions of Guyana.
While persons on the coast enjoy relative ease of access to ICTs,
there remains a large proportion of Guyana’s population living
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L-R Mr. Floyd Levi, Hon Minister Catherine Hughes
and H.E. Dr Patrick Gomes in Estonia

Partners Rowen Willabus and Ronson
Grey - Winners at PitchIt Caribbean 2016

without basic internet services in poor and remote communities.
There is also the issue of low digital literacy among the
productive population.
To solve these problems, Government has conceptualised
several initiatives that will deliver ICT access, eServices and
digital learning for poor, remote and hinterland communities.
In a number of communities along the coast and in hinterland
regions, the NDMA has created eGovernment ICT Hubs as part of
its Improving Digital Equity, Access and Learning (IDEAL) Project
to provide computers and Internet access for communities.
Residents in these communities are now empowered by
having access to information and this in turn promotes greater
inclusion as it bridges the digital divide. Since 2016, 39 Hubs
were established in Regions 2, 3, 4, 5 and 6, with more than
100 additional hubs planned for other parts of the country.
The NDMA has also connected 95 Secondary Schools and 10
vocational and technical institutions across the country to
eGovernment Network (eGovNet).
Even as these projects continue, advancements in ICT require a
technologically competent workforce. Government of Guyana,
with support from the Government of India, has moved to
establish a Centre of Excellence in Information Technology (CEIT).
This initiative is oriented primarily towards meeting the national
ICT skills requirement through improving the ICT workforce
skillsets, attitudes and structures. Government anticipates
that the impacts of the CEIT will also include opportunities to
expand employment and promote economic growth through
ICT entrepreneurial endeavours across Guyana. By advancing
digital skills development, these initiatives align directly with
the national goal of creating a more tech savvy class of citizens persons who utilise and develop more digital goods and services.
For the business sector, this means a workforce that is better
prepared to operate within the growing digital economy.
Also in keeping with our thrust to bridge the digital divide and
foster digital equity, Government is implementing a programme
to extend and upgrade the eGovernment Network (eGovNet)
to provide connectivity and services to digitally excluded
communities.
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Training and computer equipment will also be provided at these
designated public spaces within targeted communities. So far
under this project, 14 communities in Regions 1, 7, 8, 9 and 10
are poised to receive services. At the same time, the NDMA
is working with specific agencies and ministries to develop
online government services. Among these projects is the
implementation of a pension payment system with the Ministry
of Social Protection; the implementation of an online passport
application system with the Ministry of Citizenship; and the
upgrade of emergency vehicles within the Guyana Fire Service
and the Emergency Medical Service with ICTs, which will improve
their response and performance.
These on-going and planned developments in Guyana’s
e-Government programme signal a bright future for the local
business sector also since there will be a high demand for
technological goods and services. It is our philosophy that the
private sector is indispensable to the successful implementation
of these programmes, particularly companies that are involved
in providing application development and telecommunications
services and equipment.
Even as Guyana prepares to become an oil producing nation,
it is important that the challenges of social exclusion be
countered by purposeful investments in ICTs and easily
accessible public services. In this regard, we are committed to
continuously developing an ICT-based ecosystem by working
with local telecommunications service providers and application
developers to transform the way public services are delivered.
By supporting the diversification and development of the ICT
sector, it is expected that our economy will grow into one that is
innovative and highly competitive; an economy which provides
its citizens and businesses with numerous opportunities through
access to information and services.
About the Author:
Floyd Levi is the Chairiman of the National
Data Management Authority. He holds
a BSc in Computer Science from the
University of Guyana and an MSc in
Project Management from the University
of the West Indies. Mr. Levi is also a
graduate of the United States National
Defence University where he successfully
completed studies in cybersecurity.
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Perseverance Housing Development

S

Building Cohesive, Sustainable and
Empowered Communities

elfless service to others has always been her hallmark and
with the new responsibility as Minister with responsibility
for the Housing Sector, the Honorable Valerie AdamsPatterson has been serving all Guyanese with exemplary service.
Her many years of leadership in both the Public and Private
Sector where she has served with distinction and set high
standards as a role model in the community, has definitely set
the platform for her role as Minister of such a critical sector.
Speaking of adjusting to ministerial life, Minister Patterson says
it has always been her belief that the Ministry is about serving
people.
Vision for the Housing Sector
H.E. President David Granger, in his address at the ceremonial
opening of the 11th Parliament said, “Your Government aims
at providing accessible and affordable housing in sanitary
and safe communities, with the necessities for wholesome
and dignified living for citizens in need. We shall ensure that
all state sponsored housing developments are provided with
recreational, educational and sports facilities in addition to basic
infrastructure and services such as electricity, telephones, roads,
solid waste disposal and pure water supply”.
In pursuit of the President’s vision, Guyana’s premier Housing
Agency continues to explore every possible opportunity. To this
end, engagements have been held with representatives of a
number of agencies, including the Inter-American Development
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Minister Valerie Adams-Patterson Addressing
Attendees at Opening of Housing Expo

Bank (IDB), Greenheart Tree Energy (a group of Canadian,
Polish and Guyanese Investors), the Islamic Development Bank;
Eco Energy (Guyana) Inc., (Malaysian Investors); the Guyana
Cooperative Credit Union League Limited, Guyana Lands and
Survey Commission and the General Contractors Association of
Guyana.
During meetings with these interested parties, the Minister
continuously stressed the agency’s uncompromising search for
quality products, creating job opportunities for our people and,
where possible, the employment of local/indigenous materials
and the pursuit of a green agenda.
investguyana.net

Two Level Duplex

One Level Duplex

Emphasis on Development of Infrastructure and Facilitating
Housing Construction

Prime Minister and Officials Touring Exhibition

After careful examination of the sector, we have made the
determination that there was need for a new policy direction,
one in which we propose to employ a five-pronged strategy, in
the medium term:
1. Higher Density Schemes – that will see the implementation
of a new housing delivery model, promoting increased
housing density through the construction of duplexes, town
houses and apartments.
2. Relocation and Resettlement of Squatters – from road and
drainage reserves (Zero Tolerance areas) within the City will
be given priority.
3. Consolidation of Existing Housing Areas – focusing mainly
on low income areas. This will see the establishment of
critical community facilities so that these areas can be
transformed into livable and wholesome communities.
4. Partnerships with Housing Co-op Societies – to help
persons on the lowest end of the income scale who may be
unable to access finance for home construction by exploring
self- help housing as a viable option.
5. Expansion of the Hinterland Housing Programme –
ensuring that the current Hinterland Housing Programme
reaches other indigenous communities and households,
providing two categories of solutions: a full house
construction/replacement to target the poorest households;
and a home improvement subsidy for low income
households.
Under the programme “Housing Solutions 2017 and Beyond,”
families can expect to see the construction of 758 housing
units; 265 duplexes and 38 town houses in 10 locations
across six regions, namely, Regions 2, 3, 4, 5, 6 and 10. The
intended beneficiaries for the duplexes are primarily eligible
state employees, youth and, in general, low to middle income
earners. Beneficiaries will be selected through rigorous criteria,
involving field verification visits to determine actual need
for a home and not just a desire to acquire a home. As the
programme progresses, several other housing options, including
condominiums, are to come onboard.
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With direct oversight for the Housing Sector and many field visits
to housing schemes throughout the country, there was no doubt
the need for drastic changes. In many instances there was the
immediate need for the development of infrastructure, which
in some instances were woefully missing, incomplete or nonexistent. These infrastructural needs include, water, roads and
electricity and plans are being taken by the Ministry to address
this issue.
Speaking to the issue of 28,000 vacant house lots, upon which
people have not yet built, while affordability is generally the
main reason, equal to that is the fact that some of these areas
have little or no supporting infrastructure. “That needs to
change…that will be changed.”
Significant Achievements
Through the Land Administration Department the Ministry
completed 2,830 Allocations and distributed 8,451 Transports/
Certificates of Title distributed.
Through the Community Development Department 221
“squatters” received house lots; 192 Titles were processed
and 406 “used-to-be” squatters became land-owners, having
received their Titles.
In an effort to hasten the squatter regularisation process,
meetings were held with representatives of Lima Sands (Region 2);
Crane, West Coast of Demerara (Region 3); Angoy’s Avenue, New
Amsterdam (Region 6); Middle Road/Sideline Dam, Georgetown
and Great Diamond, East Bank of Demerara (Region 4), among
others. Many of these residents are already in receipt of letters,
inviting them to commence the process of paying for their house
lots.
Efforts are also at an advanced stage in the preparation of an
Action Plan for the Relocation and Resettlement of Squatters,
including the “Sophia Squatting area,” and East and West
Ruimveldt.
In Recognition of Guyana’s 50th Independence Anniversary,
the Agency announced a 50/50 Jubilee Payment Plan. A total of
2,881 persons – low, middle and high income earning categories
– benefitted from discounts on their outstanding balances
and the Agency increased its cash flow by G$590M. With the
discount received, many applicants were able to settle long,
outstanding indebtedness and become land-owners.
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Elevated Duplex

Financial Allocations:
1.
Single Family Home

In addition the Agency distributed Home Improvement Subsidies
to Two Hundred and Fifty-Seven (257) households for the
purpose of improving their homes. The programme offered
beneficiaries a maximum of GY$50,000 worth in building
materials, redeemable via vouchers, to execute approved
improvement works to their existing building. Beneficiaries
were drawn from Regions 1, 2, 3, 4, 6, 7, 9 and 10, with Region 3
receiving the highest number of (109) subsidies.
The Ministry now has a new minimum age requirement for
applicants. Prior to January 2017, an applicant had to achieve
the age of 21 years before becoming eligible to apply and/or
qualify for a housing solution. That policy stood in contrast to
the fact that that 18-year-old could have voted, served in the
Army, be licensed to drive a motor car and get married. Given
the administration’s emphasis on youth and following extensive
consultations in Regions 2, 4, 6, 7 and 10, it was decided to
change the minimum age requirement from 21 years to 18 years.
In March 2017, the CH&PA held its National Planning Forum,
aimed at reinstituting Government’s priority for planning
by focusing on: (1) Increasing awareness about the role and
function of CH&PA; (2) Evaluating inter-agency coordination/
collaborative efforts relevant to local spatial planning and
development and (3) Developing and/or improving systems for
coordination and collaboration in making decisions on land use/
development.
Under the New Sustainable Housing for the Hinterland
Programme, we completed the beneficiary identification
process across five communities in Regions 1 and 9. This paves
the way for implementation of the project which includes the
construction of complete houses and the replacement of roofs.
Current Projection for the Housing Sector
To provide an insight into these new housing concepts, the
Ministry mounted a Housing Expo from May 26 – 29, 2017 at the
Perseverance Housing Development Site, East Bank of Demerara.
The Expo featured a Model Village, showcasing the proposed
housing solutions that the Government of Guyana will be making
available to the Guyanese people.
In summary the Ministry of Housing and CHPA have mad an
allocation of a total of G$8,011,292,170 which to be spent
across all Regions to facilitate and execute the Programmes and
Initiatives identified. Listed below are the various Projects and
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G$2.3B will be spent on 2016 Roll-Over Projects (ongoing
infrastructure works) in Regions 3,4,5,6, for Infrastructural
Works, Procurement and Installation of Electrical Network.
2. G$471.3M – Electrical Programme (existing schemes
requiring electricity) in Regions 2, 3, 4, 5, 6, 7 for
Procurement and Installation of Electrical Network.
3. G$225.9M – Hinterland Project (Housing and Housing
Improvement in the Hinterland) in Regions 1 and 9 for the
Procurement of Materials, Construction of Houses and
Disbursement of Subsidies.
4. G$2,5B – Consolidation of Existing Housing Schemes to
conduct Feasibility Study of existing Housing Scheme as
requested by CHPA Board prior to intervention, and the
upgrading of roads, drains and structures in Low income,
regularized squatting areas and other planned housing
areas, in Regions 1,3,4,5,6,7 and 10.
5. G$1.6B – New Infrastructure Development and Housing
Pilot for the 1st phase of Infrastructural Development Works
and Housing Pilots (Town Houses and Single Flat Houses), in
Regions 3, 4 and 10.
6. G$13M – host a Housing Exhibition to encourage public
participation in the building process, in Region 4.
7. G$31M – for the strengthening of CHPA Planning Function
for public awareness session of Planning and Stakeholder
coordination through National Planning Forum, Formulation
of Development Plans, Community Development Projects,
and Contractors Training Forum.
8. G$120M – Installation/Construction/Upgrading of Social
Facilities in Planned Housing Areas.
9. G$30M – for Policy Review and Action leading to the
development of a Computerized Beneficiary Selection
Criteria/Model, Housing Policy Document, Squatter
Regularisation and Relocation Plan (All Regions).
10. G$85M – Institutional Strengthening and operations to
provide Professional Development, In-House Training,
Professional Exchange.
11. G$669.5M – to cover current Expenditure Administrative,
Salaries, Fuel, MIS Upgrade, Etc.
Conclusion
We face a gargantuan task within the housing sector. Any
“achievement” must not cloud our understanding of the
enormity of the mission. What we have done so far is to set
the sub-structure, if you will, upon which we can now build a
formidable and lasting super-structure. As we move forward this
year and the next, I am confident that we will realise the goal of
building “cohesive, empowered and sustainable communities all
across Guyana,” providing affordable housing for the Guyanese
people.
investguyana.net
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Guyana’s Majestic Kaieteur Falls

Guyana

The Next Frontier for Tourism Beckons!
Projecting Investments in New Hotel Plant and

500,000 Visitor Arrivals by 2025

O

pportunities to invest in the tourism sector in Guyana, ‘the
next frontier for tourism,’ have never been better.

With strong political and business support, adoption of and
commitment to a Green Growth Development pathway, stable
and consistent annual economic growth rate of 3.5%, publicprivate partnerships, growing investor confidence and an ever
growing number of visitors to the country, tourism in Guyana is a
true area of growth and investment opportunity.

By: Indranauth Haralsingh

Tourism – A key Pillar of Guyana’s Economy
Tourism is a key economic driver in Guyana supporting
employment, exports, rural development and community growth
while generating foreign exchange and making a significant
contribution to Guyana’s GDP. Tourism is identified as a priority
sector and as a key pillar of our economy and Government is
committed to investing in priority infrastructure, creating an
enabling environment for investment and supporting tourism
and business development.

Prince Harry Arrives in Guyana

investguyana.net
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Aruwai Resort in Essequibo

In 2016 visitor arrivals grew by 13.76%
outpacing global visitor arrivals which
increased by only 4%. Guyana was among
few destinations in the Caribbean which
recorded double digit growth in arrivals.
The Ministry of Business and the Guyana
Tourism Authority are committed to
doubling current arrivals and achieving
500,000 visitors by 2025.

VISITOR ARRIVALS FOR THE PAST FIVE(5) YEARS
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Already, accelerated investments in
major transport infrastructure including
roads, airstrips, expansion and upgrade
of the Cheddi Jagan International Airport,
investment and cooperation in aviation
and route development, visa waivers,
a Green State Development Strategy,
investments in entertainment and
shopping malls and hotels along with
investments in digital infrastructure to
enhance accessibility and availability
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Canada

Europe

Caribbean

South &
Central
America

Other/Not
Stated

Other planned public investments in
sports tourism venues and facilities,
a two million hectares expansion of
conservation and protected areas,
Government led investments in green and
renewable energy such as solar farms,
pledged increased budgetary allocation
for tourism destination marketing,
overseas tourism representation, a
proposed hospitality institute, diasporic
engagement and the development of
a National Tourism Policy are positive
investguyana.net

culture and heritage including indigenous
peoples and communities
Adventure potential
•
Rich Gastronomy
•
Spectacular waterfalls, rivers,
•
mountains, savannas and wetlands
Friendly and hospitable people
•
English speaking – the only country in
•
South America whose official language is
English
Sustainable Tourism
•
Favorable all year warm weather
•
climate
Safety and Security
•
New off the beaten path destination
•
Private sector driven tourism
•
Limited International Brand presence
•
(currently the Marriott and Ramada)
Reasons to invest in Guyana
Tourism
Ramada Georgetown Princess Hotel

indicators of Government’s proactive commitment to building a
solid foundation for tourism’s growth and expansion.
Destination Highlights
National Geographic Traveler described Guyana as ‘the Best Kept
Secret in South America’ and listed Guyana among 21 must see
places in its ‘Best of the World 2014’ ranking.
Guyana’s distinct tourism offers are largely based on:
• Location: strategic, accessible, Amazonian, Guiana Shield,
Caribbean
• Untouched and abundant nature and wilderness – green,
unexplored and undiscovered
• Unique natural beauty and attractions
• Diversity of wildlife and flora – one of the most pristine and
intact tropical rainforest ecosystems
• Authentic Culture and Heritage - a distinctive history, rich

Tourism investments whether local/
indigenous, diasporic or foreign direct
occupies a central place in Guyana’s economic development
strategy and the government has set its sights on aggressively
expanding its outreach to investors.
Guyana offers the best prospects for long term
investments
•
•
•
•
•
•
•
•

A perfect location with excellent transport and market links
Recent major oil discovery will create significant and exciting
opportunities for investment
A growing and expanding tourism sector
A pro business government
Attractive fiscal and non-fiscal incentives
Full and unrestricted repatriation of profits, capital and
dividends
Duty Free Concessions
Educated and highly skilled workforce

Promoting Guyana at the Adventure and Travel Show
investguyana.net
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-Cultural industries sector
-Nautical tourism including cruise
ship terminals, marinas and dry dock
storage for yachts
-Sports tourism
-Rural and culinary tourism
-Amusement and Theme Parks
-Film Production
-Tour Operations
-Agro tourism
The Right Time to Invest
Guyana is an up and coming
destination receiving increasing
attention from the global community
and is set to become a tourist hotspot
in the foreseeable future.
NOW is the time to invest.
The Canje Pheasant - Guyana’s National Bird

•
•
•
•
•
•
•
•

Key emerging and growth market and economy in Latin
America and the Caribbean
A natural landscape and treasures that attracts the world
Political Stability
A variety of business and economic advantages and
incentives
Tropical climate and friendly people
A wide range of tourism opportunities and untapped
potential
Tourism is in its infancy
A tradition of hospitality

Whether it’s a small, medium-sized,
mega or local, diasporic or foreign
direct investment, Guyana welcomes
you and is ready to provide the guidance, care and information
to get you started.
Guyana is ripe and open for investment.
Come and Invest in Tourism! Invest in Guyana, South America,
UNDISCOVERED – the Next Frontier for Tourism.

The investment benefits and incentives add up to an attractive
investment climate.
An Array of Investment Opportunities Abound
Key investment Opportunities lie in:
- Soft, hard and extreme adventure tourism projects and
products
- Aviation, Airlift and Transportation services
- Accommodation facilities - Resorts, lodges, camping
grounds, boutique and mid range to high end hotels,
retirement homes, assisted living facilities
- Nature related activities and experiences that captures the
eco-oriented tourists
- Health and Wellness

CPL Cricket - Sports Tourism

About the Author:
Hailing from the Ancient County of Berbice, Mr. Indranauth Haralsingh,
a re-migrant, with over 20 years of managerial experience in the
hospitality industry both in Guyana and California, USA. He formerly
held the positions of Marketing and Training Manager for Banks DIH,
Sales and Marketing Manager for GUYOIL. Appointed Director of the
Guyana Tourism Authority since October 2007 and served previously
as the Tourist Board’s Marketing Manager from 2003 – 2005.
Mr. Haralsingh holds a Bachelor’s of Science Degree in Marketing from
the California State University, completed the JICA/CARICOM course
in Sustainable Development from the Okinawa International Centre/
MEIO University and has an MBA in Marketing.
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TRUST COMPANY
(GUYANA) LIMITED

INVEST
IN THE
GUYANA
UNIT TRUST

A Licensed Financial Services Institution

Celebrating Fifty Years in Business

Guyana’s Only
Mutual Fund
with a History of
consistent Growth
and Increased
Dividends

Let us serve your needs in areas of:
Trustees for Pension Funds
Registrars for Companies
Wealth Management
Executors of Estates
Trustees for Personal Trusts
Stockbrokers
Mutual Fund Managers
Credit Service
FOR SERVICES
OF THE HIGHEST
STANDARD
FROM PEOPLE
YOU CAN TRUST

investguyana.net

Come in or call us at:

LOW RISK
INVESTMENT
OPPORTUNITY
WITH HIGH
RETURNS

TRUST COMPANY (GUYANA) LIMITED
11 Lamaha Street, Queenstown, Georgetown.
Tel: 227-2654-7; 227-2659
Email: trust@trustcompanygy.com
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International Center
Seeking Economic Partnerships
Whilst Preserving the Rainforest

P

utting the words “business” and “rainforest conservation”
in the same sentence may seem like a big irony, but not to
the Iwokrama International Centre (IIC).

The Centre, which manages the one-million acre Iwokrama
forest at the heart of Guyana, is out to prove that countries like
Guyana, with over 85% of its country still under forest cover,
can find economic benefits from keeping the forest standing i.e.
showing how you can use a forest without losing it.
And that’s already happening. But first, a bit of history and some
facts.
The IIC was setup in 1996 by law, enjoying bi-partisan support
in the 65-seat legislature of Guyana. Management was agreed
to under a unique arrangement between the Government of
Guyana and the Commonwealth Secretariat to manage the
Iwokrama forest “in a manner that will lead to lasting ecological,
economic and social benefits to the people of Guyana and to the
world in general”.
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Photo by Alex Arjoon

The Centre, guided by an international Board of Trustees is
unique, providing a dedicated well managed and researched
forest environment.
The Iwokrama forest and the surrounding Rupununi wetlands
and savannah is a tropical paradise that is home to almost 500
bird species, 134 types of fish, 81 different reptiles, 56 species of
amphibians and 142 different mammals, South America’s largest
cat - the Jaguar; the world’s largest fresh water scaled fish - the
Arapaima; the world’s largest Otters, River Turtles, Anteaters,
Snakes, Eagles and Caimans and more than 1,250 recorded plant
species.
The forest is zoned into a Sustainable Utilization Area (SUA) and a
Wilderness Preserve (WP) in which to test the concept of a truly
sustainable forest where conservation, environmental balance
and economic use can be mutually reinforcing. The forest is
Forest Stewardship Council (FSC) certified and is the only forest
in Guyana to have achieved that accolade.
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Access Road to Iwokrama

President David Granger receiving a status update on works at the
Fairview Airstrip

The IIC collaborates with the Government of Guyana, the
Commonwealth and other international partners and donors
to develop new approaches and forest management models
to enable countries with rainforests to market their ecosystem
services whilst carefully managing their resources through
innovative and creative conservation practices.
Iwokrama brings together 20 local communities (approximately
7,000 people) who are shareholders and participants in the
IIC’s sustainable timber, tourism, research operations and forest
management activities through innovative and complex comanagement and benefit sharing arrangements.
The Centre also brings together scientists and researchers
engaged in ground breaking research into the impacts of climate
change on the forest and measuring the scope and value of its
ecosystem services.
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Timber Harvested at Iwokrama

Moreover, the Centre has a portfolio of sustainably managed
and certified business models using innovative governance
systems which include participation of the private and public
sectors and the local communities, earning income from the
forest and its natural assets whilst employing international
social, environmental and economic best practice and still
keeping abreast of the ever changing thinking on funding for
environmental projects in the face of climate change and the
perennial scarcity of international finance.
This alliance and the Centre’s work programmes are committed
to showing how a rain forest can be used for real sustainability,
real climate change protection and real community benefit.
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Iwokrama Canopy Walkway

Sustainable Forestry
Currently, the Sustainable Utilization Area, measuring some 108,
433 hectares of the forest, is being used for a sustainable timber
harvesting operation, which is led by the Centre’s local partner.
The timber is harvested in a sustainable manner. The company
employs best practices in forestry, including a strict no-log export
policy and the employment of Reduced Impact Logging (RIL) and
Directional Felling (DF) techniques. It is the only source of FSC
timber in Guyana.
Under Iwokrama’s highly selective harvesting programme, only
3 to 4 trees are cut in each hectare, that is approximately one in
20 at most, and each harvested hectare will not be revisited for
60 years.
The decision of what trees to fell and where they are located
is monitored and supervised by Iwokrama using a complex
Geographic Information System in which the communities are
actively involved.
The harvesting operation creates no aerial or on-the-ground
visual impact and there are no noticeable gaps in the forest
canopy in harvested areas.
Tourism
Eco-tourism is another means that the Iwokrama Centre employs
to demonstrate how economic benefits can flow from keeping
forests intact.
The Centre currently offers tourism packages geared towards
encouraging more persons to experience nature tourism and the
rainforest at the heart of Guyana.
The packages cover transportation to and from the rainforest, a
river tour, a nature tour and meals. Accommodation is provided
at the comfortable River Lodges. A special attraction is the
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Iwokrama River Lodge

opportunity to experience the rainforest from 100 feet above via
the Canopy Walkway, with its suspension bridges and platforms
that offer unapparelled views of what is one of the most
biodiversity rich forests left on earth.
Iwokrama is the winner of the 2016 National Award for
Sustainable/ Responsible Tourism.
Iwokrama is open to encouraging discussions and forging
alliances and partnerships with Investors to explore potential
Sustainable Development projects which can co-exist with the
protection of the Rainforest and deliver viable business projects
and models.
For further details about the Iwokrama International Centre
please visit www.iwokrama.org , www.iwokramariverlodge.
com or contact Dane Gobin, Chief Executive Officer at dgobin@
iwokrama.org
investguyana.net
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The Cradle of the Green Economy Entrepreneurs

I

n keeping with its mandate to provide incentive regimes and
support programmes for small businesses locally, the Small
Business Bureau has over the years been birthing, nurturing
and guiding entrepreneurs in keeping with Guyana’s thrust
towards a green economy.
The Small Business Bureau is a semi-autonomous Government
agency that was created to fulfill and execute the mandates
set out in the Small Business Act No. 2 of 2004. Since its
establishment, the agency has been crafting programmes to
cater to the unique demands of the rapidly growing small
business landscape of Guyana. The SBB’s focus and objectives
include but are not limited to; raising the visibility of small
businesses, supporting small businesses’ access to Government
services and encouraging their inclusion into the formal
economy, facilitate access to finance and business development
services (training and coaching), policy promotion for an
improved environment for small businesses, implementing
programmes to foster the growth and survival of small
businesses. Bottom line objectives are to contribute to the GDP
growth through Small Businesses and motivate job creation
opportunities.
.
Since his ascension to the highest office of the land, President
David Granger has made several calls for the birthing of more
entrepreneurs, moreso for youths to take up the mantle.
Youth empowerment has been on the front burner for this
administration and the Small Business Bureau has definitely
aligned itself and services in keeping with that call. The SBB feels
that changes in operations are pertinent in keeping with the
demand of the small business market.

will be disbursed to youths for whom business plans have been
approved with the support of entrepreneurship trainers and
business coaches. To date
a total of seventy two (72)
business plans have been
approved. In addition SBB
successfully negotiated for the
implementation of an in-school
entrepreneurship programme
with the Ministry of Education.
This programme is projected
to complement the School
Based Assessments (SBAs)
while presenting the option of
Lovell Porter
entrepreneurship to teenagers
Chief Executive Officer (CEO)
at the 3rd and 4th form
levels in their considerations
as regards career paths. The SBB expects to introduce this
programme in the new school year.
Another thriving initiative of the Small Business Bureau is the
Micro and Small Enterprise Development (MSED) project, which
has benefited persons from all ten administrative regions.
This project is a derivative of the Guyana REDD + Investment
Fund and aims “to address two of the major bottlenecks that
constrain the development of MSEs and the ability of vulnerable
groups to build alternative livelihoods in Guyana, which are i)
limited access to finance and ii) limited technical and business
skills”.

In 2016 the SBB began negotiations with the Ministry of Public
Security for the launch and implementation of a pilot Youth
Entrepreneurship Programme. In March of 2017, YouthBiz
592 was launched after a memorandum of understanding was
signed with the Ministry of Education as well as a contract with
the Ministry of Public Security. A total of eighty seven youths
from depressed communities, inclusive of Sophia/Turkeyen
and Angoy’s Avenue and Canje Berbice registered to be a
part of the YouthBiz 592 programme. This programme offers
entrepreneurship training and support necessary for effecting
behavioral change as required for success whether as business
owners or employees. This included: psychosocial services,
leadership and life skills, literacy and numeracy, parenting
skills, as well as exposure to gender issues, sex education and
substance abuse, through workshop sessions.
The programme has since recorded a 98% success rate with a
total of eighty five persons graduating. Soon, financial grants

90 | Invest Guyana

investguyana.net

Management and Staff of the Small Business Bureau

The MSED provides access to finance through: a credit guarantee
facility and a reduced interest rate for loans up to 30M G$ for
qualifying MSEs; an interest payment support facility; and a
low carbon grant scheme, to assist micro and small enterprises
or persons with viable business propositions, for investments
in low carbon sectors. The Small Business Bureau, which is the
implementing agency, currently has as its active Partner Financial
Institutions: Republic Bank Ltd. (RBL) and the Guyana Bank for
Trade and Industry (GBTI), to facilitate the loan process.
Notably one of the main objectives of the MSED Programme is
to support the thrust of the Low Carbon Development Strategy
(LCDS) developed by the former Government by offering
incentives to MSEs to invest in named low carbon sectors. In
keeping along the path towards a green economy, the current
administration is in the process of developing the Green State
Development Strategy (GSDS) which seeks to build on the LCDS.
Recently an evaluation of the MSED programme was done by
an international consultant. The findings and recommendations
of the consultant’s report are expected to guide decisions
regarding the design of the proposed phase two of this
programme. While, the operations are currently centralized
to a Georgetown office, the SBB is exploring the possibility
of collaborating with other agencies towards having a more
established presence in the various regions. Further as Guyana
prepares for an oil based economy, not only this programme
will be subject to review in the coming months, but all other
programmes under the purview of the SBB. This will be done
with a view to enhanced efficiency and ensuring their relevance
to the needs of local MSEs, particularly against the background
of capacity building required for enhanced quality of products
and services.
As we all know training is imperative for growth and
development in any sector, as such the SBB offers training
programmes largely based on the delivery of the fundamentals
of business management. The areas of training include, but are
not limited to; finance, operational management, accounting,
marketing strategy and human resource management among
other areas, as well as hands-on vocational skills training.
The objective is to ensure MSEs garner the requisite skills to
successfully manage their operations. A total of 1,373 persons
were trained under the MSED programme during 2016 using SBB
approved training providers.
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A total of 63 loans with credit guarantees were approved during
2016 to the value of G$237.7m, of which a total 62 valued at
$166.78m, were disbursed among low carbon sectors. The low
carbon sectors identified for funding under the project are:
fruits and vegetables (farming and processing); aquaculture;
eco-tourism; business process outsourcing; bio-ethanol; energy
efficient transportation and logistics; wood processing, low
carbon manufacturing activities; low carbon agriculture and
agro-processing; apiculture; low carbon energy production and/
or distribution; professional and business services; internet and
computer based services; entertainment, music and performing
arts; arts and crafts; and publishing and printing.
This brought the total number of loans approved with credit
guarantees overall for the MSED Programme (2014 to date)
to 120 loans valued at $454.8m. All loans with guarantees are
granted at the rate of 6% per annum.
The SBB has relocated to Lot 1 La Penitence Georgetown (the
northern side of National Printers Building) and will soon launch
an awareness campaign to introduce the MSE community to its
Resource Center services, designed to provide access to relevant
information about products and services offered by SBB and its
partners.
For more information please contact the Small Business Bureau
at: 226-8120, 23, 25.
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UG Vice Chancellor Prof. Ivelaw Griffith signing MOU
with MovieTowne CEO Derek Chin in the presence of
UG Deputy Vice Chancellor Dr. Paloma Mohammed

The University of Guyana - Open For Investment
Signs US$50 Million Public-Private Partnerships and
Launches School of Entrepreneurship and Business Innovation

G

uyana’s national university, The University of Guyana is
entering a new era in its 55th year of existence. Resting
upon the laurel of its historical pre-eminence as the
nation’s only University, “UG” as it is fondly known is embarking
on some exciting new projects in support of the national
imperative for investment, entrepreneurship, innovation and
development. All this is happening fast following on the heels of
UG’s dynamic new Vice Chancellor Professor Ivelaw L. Griffith.
In January 2017, spearheaded by the office of Philanthropy,
Alumni and Civic Engagement two historic Memorandum of
Understanding were signed in Georgetown with the Trinidadian
entertainment giant MovieTowne and DaChin Inc. The first
with MovieTowne was a public-private partnership to develop
a solar energy farm at UG. It is being developed to help power
MovieTowne’s new facility set to open its doors a mile from
the University in December 2017. The facility will power some
aspects of UG’s operations and provide data for research on
green energy application and management in Guyana. The
second public –private partnership signed with DaChin Inc is an
agreement to build a 400 unit student housing facility on the
Turkeyen Campus. These are firsts for The University which in
the past has not ventured into non-academic joint projects. The
solar farm and housing facility which are in development now are
expected to inject over US$50 million from private sources over
the next 4 years. UG will supply expertise, land, management
and some aspects of maintenance.
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Along the same vein, on July 7th, 2017, the University will
formally establish its new School of Entrepreneurship and
Business Innovation (SEBI). As the premier and national
institution of higher learning, The University of Guyana will
continue to develop institutions and approaches to promoting
entrepreneurship. UG sees itself as central to the emergence of
the entrepreneurs who already exist within the country and to
supporting the rapid development of many others who could use
the training. Entrepreneurship and innovation have served as the
engines of growth and development globally. At this juncture,
Guyana’s continued reliance on traditional exports and an underappreciation for value-added possibilities provide opportunities
investguyana.net

Official Launch of UG’s School of Entrepreneurship and Business Innovation (SEBI)
Celebrating UG’s 50th Anniversary
with a Walk & Breakfast

UG Vice Chancellor Prof. Ivelaw Griffith
Interacting with Secondary School Students

for SEBI to deliver tools and training which help Guyanese
and regional students to think entrepreneurially and actualize
innovatively.
SEBI will offer a number of undergraduate and graduate degree
programs, as well as short and professional development
courses. In all of these programs, SEBI and its faculty will adopt
a new approach to learning and knowledge acquisition within
Guyana. Abandoning the traditional approach of rote learning,
SEBI is built on the foundation of solutions oriented active
learning and the development of critical thinking skills. Beyond
academic exposure is the connection of the school’s students to
practical experiences. SEBI students will be actively involved in
gaining practical experience through internships, externships,
and community work.
An important arm of SEBI to facilitate this opportunity is the
Center for Entrepreneurship and Economic Development
(CEED). CEED will facilitate the interaction of students with their
colleagues, existing and prospective businesses to provide the
assistance needed to be successful. The Center will also play a
significant role in revitalizing village economies, as our students
will work with the local agencies to help develop entrepreneurial
ventures in the local economies.
investguyana.net

The University is valiantly forging ahead as the pre-eminent
change agent throughout Guyana and the region. It is nurturing
public private partnerships, building entrepreneurship, providing
training and research upon which innovation can be documented
and thrive.
The University of Guyana with the support of the Government
and Private Sector of Guyana will also be hosting the first ever
Guyana Diaspora Conference in July 2017 with a mandate to
forge stronger relations with the Diaspora and its Alumni and to
generate support for the many new initiatives and investment
opportunities available at UG and across Guyana.
The University of Guyana operates two Campuses – the main
Campus at Turkeyen, East Coast Demerara and the Tain Campus
at Tain, Berbice with a combined student population of about
8,000 students at the two Campuses and four IDCE Centers.
For further information on The University of Guyana’s ventures
and offerings visit www.uog.edu.gy or call the Office of Strategic
Engagement in the Vice Chancellery at +592 222 4932 or +592
222 3583.
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Parika on the Essequibo River

Doing
Business

in Guyana

By: Jack A. Alli, Sons & Co., Chartered Accountants

G

eneral information is provided on areas of interest to
investors including methods of establishing a business in
Guyana, taxation issues, employment issues, investment
protection and environmental considerations, among others.

•

I: Forms of Business

•

There are several options for establishing a business in Guyana
including registering a new company, registering an established
foreign company in Guyana, establishing a partnership or
operating as a sole proprietorship.

A registration fee of between G$80,000 to G$300,000 is payable
depending on the share capital of the company.

Registering a New Company
Under the Companies Act, a company can be registered with
submission of an application to the Registrar containing the
following:

A registered external company is required to lodge audited
accounts with the Registrar on an annual basis. A registered
company is entitled to own land in Guyana as may be authorized
by licence of the President.

•

Registering Sole Proprietorship or a Partnership
Under the Business Names (Registration) Act, a sole
proprietorship or a partnership carrying on business under
a business name other than the true surname(s) of the sole
proprietor or all partners, is required to be registered. The
Partnership Act governs the workings of partnerships in Guyana.

•
•

Articles of incorporation giving details such as the name
proposed for the company; the registered office in Guyana;
the share capital – rights, privileges, restrictions, conditions,
payment terms; and the size of the board of directors.
Statutory declaration by an attorney-at-law on the suitability
of signatories to the articles of incorporation.
Details of the persons who are to be first director(s) and
secretary, and their consent to serve.

A registration fee of G$63,900 is required.
There is an obligation to file an annual return with the Registrar,
along with the audited financial statements.
Registering a Foreign Company
A foreign company established under the laws of a country other
than Guyana can register to carry on business in Guyana as an
external company under the Companies Act. To register the
following documents should be submitted to the Registrar.
• Statement containing details such as the company name;
the jurisdiction incorporated in; the date and manner of
incorporation; the company’s share capital; the extent of
limited liability; the undertaking in Guyana and date of
commencement; the full address outside Guyana and in
Guyana; and the names, addresses and occupations of the
directors of the company.
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•

Statutory declaration by two directors of the company
attesting to the information submitted to the Registrar, along
with a copy of the corporate instruments of the company.
Statutory declaration by an attorney-at-law that the
Companies Act has been complied with.
A fully executed power of attorney that shall empower some
person named in the power and resident in Guyana to act as
attorney of the company.

Registration of a business name requires submission of an
application to the Registrar containing the following details:
•
•

The business name, general nature of the business and the
principal place of business.
The name, nationality, usual place of residence and
other business occupation of the sole proprietor or every
individual who is a partner.

A registration fee of G$5,000 is payable.

II: Tax Regime
Corporation Tax
Corporation tax is charged at a rate of 40% for commercial
companies (except telephone companies) and at a rate of 27.5%
in the case of any other company. Telephone companies pay
corporation tax at a rate of 45%.
investguyana.net

A commercial company means a company for which at least
75% of the gross income is derived from trading in goods not
manufactured by it and includes any commission agency, any
telecommunication company, any bank and any insurance
company (other than a long-term insurance company). Where
companies are engaged in both commercial and non-commercial
activities, the commercial activity is taxed at 40% and the noncommercial activity is taxed at 27.5%.
Where the actual corporation tax liability of a commercial
company as computed at 40% or 45% is less than 2% of the
turnover of the company, the Corporation Tax Act provides
for the payment of corporation tax at the rate of 2% of
turnover - referred to as minimum tax. Insurance companies
and any company exempt from corporation tax are exempt
from minimum tax. Minimum tax paid in excess of the actual
corporation tax liability is recoverable once proven to the
satisfaction of the Commissioner-General.
Tax returns must be filed by April 30 of the year following the
accounting year-end. Accounting year-ends that do not coincide
with the calendar year-end must be approved by the tax
authority. Tax returns are required to be submitted with audited
financial statements.
Corporate bodies are required to pay corporation tax in
quarterly installments on March 15, June 15, September 15, and
December 15 of the year of income. Any shortfall of taxes after
accounting for quarterly installments should be met by April 30
following the year of income.
Branch Profit
The corporation tax rates on branch profit are the same as for
companies. Branch profit net of corporation tax is subject to
withholding tax at 20%.
Tax Losses
Losses may be carried forward indefinitely to be set off against
future profits. Brought forward tax losses cannot be used to
reduce the tax payable of any year by more than 50%. Loss
carrybacks are not permitted.
Payments to Foreign Affiliates
A company may claim a deduction for charges paid to foreign
affiliates, provided such amounts are reasonable and necessary,
having regard to the requirements of the trade. Deduction for
head office charges is restricted to the lesser of the charge and
1% of gross income of the company.
Group Taxation
There are no group taxation provisions.
Income Tax
Income is taxable when it accrues in or is derived from Guyana,
whether or not the individual is resident in Guyana, and whether
or not the income is received in Guyana.
Employment compensation includes all benefits and allowances
derived from employment, except allowances for medical or
dental expenses or for any passage to or from Guyana and
allowances for subsistence, travel, company car, entertainment,
security, or expenses if explained to the satisfaction of the tax
authority.
There is a personal allowance equivalent to the higher of
G$60,000 per month or one-third of the employee’s salary. Also,
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Republic Bank Georgetown

the employee’s national insurance contributions are allowed as
a deduction in determining taxable income. The rate of income
tax is 28% on taxable income up to G$120,000 per month and
40% on taxable income beyond this level.
Self employed persons make income tax payments in quarterly
installments with any shortfall of taxes being made by 30 April
following the year of income. Other employed persons have
income taxes withheld under the pay-as-you-earn (PAYE) system.
Tax returns must be filed by April 30 of the year following the
year of income.
National Insurance Scheme
National insurance contributions are required at a rate 14% of
earnings, with 5.6% being deducted from employees’ salaries
and 8.4% being contributed by employers. Self-employed
persons contribute 12.5% of earnings. There is a maximum
monthly earnings ceiling of G$220,000.
Withholding Taxes
Withholding tax at 20% is deducted at source on gross
distributions, bank interest and other specified payments (e.g.
royalties, management fees, rent) made to non-residents.
Additionally, payments disbursed to local contractors in excess of
G$500,000 is subject to a withholding tax of 2%.
Property Tax
Property tax is payable on net property of companies and
individuals at the end of year of income. For a company, the first
G$10 million of net property is exempt, the next G$15 million is
taxed at 0.5% and thereafter a rate of 0.75% applies.
For an individual, the first G$40 million is exempt and a rate of
0.75% is applied on net property in excess of G$40 million.
Capital Gains Tax
Gains arising from disposal of capital assets held for between
1 and 25 years are subject to capital gains tax at a rate of 20%.
Gains arising upon the disposal of capital assets within 12
months of acquisition are subject to corporation or income
tax as appropriate. Capital assets held for more than 25 years
are not subject to capital gains tax upon subsequent disposal.
Capital losses are allowed as an offset to capital gains and may
be carried forward for a period of 24 years.
Stamp Duty
Stamp duties are charged on various types of instruments. The
rate applicable varies by type of instrument.
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In addition to the above provisions, the Minister may grant an
exemption from corporation tax with respect to income from the
following activities:
•
•
•

Wind and Solar Energy
Water Treatment and Water Recycling Facilities
Waste Disposal and Recycling Facilities for Plastic Items

Exemption for corporation tax for these activities shall be for a
period not exceeding 2 years.
Bank of Guyana Building

Custom Duties
Customs duty is charged on the importation of goods into
Guyana. The rate applicable varies by type of good.
Excise Tax
Excise tax is charged on the importation or domestic
manufacture of motor vehicles, petroleum products, tobacco
products and alcoholic beverages. The rate of excise tax varies
across and within these product groups.
Value-added Tax
Value-added Tax Act at a rate of 14% is charged on taxable
supplies of goods and services. There are certain categories of
supplies which are zero-rated or exempt.
Corporation Tax Holiday
Under the Income Tax (In Aid of Industry) Act, the Minister of
Finance may grant an exemption from corporation tax with
respect to new economic activity of a developmental and riskbearing nature in one of the following fields:
•
•
•
•
•
•
•
•
•
•

Non-Traditional Agriculture Development and
Agro-Processing
Information and Communications Technology
Petroleum Exploration, Extraction, or Refining
Mineral Exploration, Extraction or Refining
Tourist Facilities
Value-Added Wood Processing
Textile Production
Biotechnology
Development and Manufacturing of New Pharmaceutical
Products, Chemical Compounds and the Processing of Raw
Materials to Produce Injectables
Infrastructural Development, Including the Production of
Electricity Using Renewable Sources of Energy

New economic activity is one of the following administrative
regions of Guyana may also qualify for exemption from
corporation tax:
•
•
•
•
•

Region 1: Barima / Waini
Region 7: Cuyuni / Mazaruni
Region 8: Potaro / Siparuni
Region 9: Upper Takatu / Upper Essequibo
Region 10: Upper Demerara / Upper Berbice

Exemption is granted for a period of up to 5 years but may be
extended up to 10 years if the activity is in one of the specified
economic fields. In the case of infrastructural development the
exemption may extend beyond 10 years.
96 | Invest Guyana

Export Allowances
Companies that export sales of manufactured, processed
or agricultural products are entitled to export allowances as
a deduction from chargeable profits. The quantum of the
allowance is dependent on the percentage of export sales to
total sales. Products that do not qualify for this allowance are
bauxite, gold, diamonds, petroleum, sugar, rum, molasses,
rice, timber, lumber, and shrimp. Also, export sales to certain
CARICOM countries do not qualify for the allowance.
Double Tax Treaties
Guyana has effective double taxation treaties with Canada, the
United Kingdom and CARICOM Member States that have ratified
the CARICOM Double Tax Treaty.

III: Labour Laws in Guyana
Labour Regime
Guyana has several laws which govern the employment of
labour. Some of the significant laws in this regard are:
Labour Act
Termination of Employment and Severance Pay Act
Wages Council Act
Leave with Pay Act
Shops (Consolidation) Act
Prevention of Discrimination Act
Occupational Safety and Health Act
Labour (Conditions of Employment of Certain Workers) Act
Trade Unions Recognition Act
Employment of Young Persons and Children Act
Licensed Premises Act
Factories (Hours and Holidays) Act
These laws address matters such as the treatment of wages and
salaries, normal hours of work and overtime, leave with pay,
safety, health and welfare, accidents and occupational diseases,
termination of employment and severance pay, registration and
regulation of industrial establishments, collective agreements,
employment of young persons and duty of employers to keep
records.
The normal work week is legislated as 40 hours over not more
than 5 days. Any hours of work beyond normal hours are
remunerated as overtime in accordance with applicable law.
The statutory minimum wage in Guyana is G$44,200 per month
however the public service minimum wage is $50,000 per
month.
Employment of Foreigners
Foreigners require a work permit issued by the Ministry of Home
Affairs to be employed in Guyana. Application for work permit
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requires information on both the employer and the intended
non-national employee.

impact the environment is required to obtain an environmental
permit.

A CARICOM national holding a CSME Skilled National Certificate
and his/her spouse are not required to obtain work permits to be
employed in Guyana.

Construction of any hotel, guest house or inn above ten rooms
Installation for hydro-electric energy production
Construction of roads, harbours and airfields
Dams and other installations designed to hold liquid or to store it
on a long-term basis
Installation for the treatment of waste water, industrial or
domestic waste
Importing of any waste matter whether hazardous or not
Release, use or keeping of any genetically modified organisms
Harvesting and utilization of forest resources
Extraction and conversion of mineral resources

IV: Investment Protection
Rights and Guarantees
Under the Investment Act, the Government of Guyana provides
various assurances to investors with respect to any investment
made in Guyana, including the following:
•

•
•
•

•

Not to compulsorily acquire or take possession of
the investment unless for a purpose in law, on a nondiscriminatory basis, with prompt payment of adequate
compensation and with a right of access to the court system.
To allow investors to purchase or lease land in Guyana
subject to existing laws.
Not to intervene in the management of investor’s activities,
nor impose conditions on the sale, pricing or distribution of
associated products, except in the pricing of utilities.
Guarantee the right of investors to determine the
distribution of all profits and dividends, and to receive their
share of such profits or dividends subject to settlement of
corresponding tax obligations.
To allow the employment of skilled and expert foreign
personnel when necessary with the approval of the relevant
authority and in accordance with applicable laws.

Transfers of Funds Abroad
The Investment Act also allows investors to transfer funds,
subject to payment of applicable taxes, for the following
purposes:
Repatriation of dividends, earnings and capital
Remittance of proceeds of sale or liquidation of an investment
Payment of interest on international loans
Payment for imports
Payment of fees for trademarks, royalties and management
services
Payment of licensing fees for franchising agreements
Transfers of funds may be prevented however in circumstances
of bankruptcy, insolvency, criminal proceedings, court orders or
judgements or when necessary for the protection of stockholders
or creditors.
Dispute Resolution
The Investment Act provides that in cases where disputes
arise among investors or with the Government of Guyana, the
following avenues are available if the matter is not amicably
settled through consultation or mediation.
Submit the dispute to arbitration under the Arbitration Act
Refer the matter to the competent courts in Guyana
Submit the matter to the International Centre for the Settlement
of Investment Disputes (ICSID) of which Guyana is a member.

V: Other Matters of Interest
Environmental Protection
Under the Environmental Protection Act, administered by the
Environmental Protection Agency, a developer of any of the
following types of project, or any other project that is likely to
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Currency Matters
The unit of currency in Guyana is the Guyana Dollar which is
freely convertible into other currencies based on prevailing
market conditions. All monetary obligations or transactions in
Guyana are required to be expressed, recorded and settled in
Guyana Dollars unless permission is obtained from the Bank of
Guyana which is responsible for the regulation of the financial
sector in Guyana.
Under the Investment Act investors may open accounts in
Guyana Dollars and in foreign convertible currencies with
licensed banks in Guyana.
Anti-money Laundering
The Anti-money Laundering and Countering the Financing of
Terrorism Act is the primary legislation in this area. The Financial
Intelligence Unit, provided for under the Act, is responsible
for the handling of suspicious transaction reports and other
information relating to money laundering, terrorist financing and
the proceeds of crime.
Stock Exchange
The Guyana Association of Securities Companies and
Intermediaries Inc. operates the Guyana Stock Exchange. There
are presently sixteen companies on the Exchange.
Accounting Standards
The accountancy profession in Guyana is regulated by
the Institute of Chartered Accountants of Guyana (ICAG).
Accounting standards adopted for application in Guyana are
the International Financial Reporting Standards. The ICAG is a
member body of the International Federation of Accountants
and the Institute of Chartered Accountants of the Caribbean. ¤
Author’s note:
The information contained in this article is for general
guidance on matters of interest only and is not meant to be
comprehensive. It is recommended that you obtain advice
specific to your circumstances from professional advisers before
proceeding.

Jack A. Alli, Sons & Co. (JAS), established in 1966, is a professional services firm
in Guyana, providing integrated services in audit, accounting and tax; human
resource consulting; financial advisory and business recovery.
Jack A. Alli, Sons & Co.,
145 Crown St., Queenstown, Georgetown, Guyana.
Tel: (592)-226-2904 | Fax: (592)-225-3849
Email: khalil.alli@jaasco.com | Website: www.jaasco.com
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Government
Offices & Agencies
Ministry of the Presidency
Shiv Chanderpaul Drive, Georgetown
Tel: (592) 225-1330-1 Fax: (592) 226 3395
Email: opguyana@gmail.com
Website: www.op.gov.gy
Office of the Prime Minister
Shiv Chanderpaul Drive Georgetown
Tel: (592) 226-6955, 227-8266
Fax: (592) 226-7573
Email: opm@opm.gov.gy
Ministry of Agriculture
Regent & Shiv Chanderpaul
Drive, Bourda Georgetown
Tel: (592) 227-5049, 223-7291
Website: www.agriculture.gov.gy.com
minofagriculture2015@gmail.com
Ministry of Business & Tourism
229 South Road, Lacytown, Georgetown
Tel: (592) 226-2505, 225-4310
Email: info@minbusiness.gov.gy
Website: www.minbusiness.gov.gy
Ministry of Indigenous Peoples Affairs
251-252 Thomas & Quamina Streets
South Cummingsburg, Georgetown
Tel: (592) 227 5067, 225-8416
Fax: (592) 225 7072
Email: indigenousaffairs@gmail.com
Website: www.moipa.gov.gy
Ministry of Education
21 Brickdam, Stabroek, Georgetown
Tel: (592) 226 3094, 223-7800
Fax: (592) 225 5570
Website: www.education.gov.gy
Email: minister.secretariat @moe.gov.gy
Ministry of Finance
49 Main & Urquhart Streets, Georgetown
Tel: (592) 227 1114, 227-3992
Fax: (592) 226 1284
Email: minister@finance.gov.gy
Website: www.finance.gov.gy
Ministry of Foreign Affairs
254 South Road, Bourda, Georgetown
Tel: (592) 226-1626-8 Fax: (592) 223 5241
Email: minister@minfor.gov.gy
Website: www.minfor.gov.gy
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Ministry of Public Health
Lot 1 Brickdam, Stabroek, Georgetown
Tel: (592) 226 1560, 226-7400
Fax: (592) 225 4505
Email: ministry.publichealth@gmail.com
Website: www.health.gov.gy
Ministry of Public Security
Lot 6 Brickdam, Stabroek, Georgetown
Tel: (592) 225 7270, 226-1717
Fax: (592) 227 4806
Email: homemin@guyana.net.gy
Website: www.mops.gov.gy

Ministry of Natural Resources
Upper Brickdam, Georgetown
Tel: (592) 231 2506-11
Fax: (592) 231 2503
Email: nbipcharran@nre.gov.gy,
ministry@nre.gov.gy
Website: www.nre.gov.gy
Ministry of Public Infrastructure
Wight’s Lane, Kingston, Georgetown
Tel: (592) 226 1875/ 231 8115
Fax: (592) 225 6954
Email: minister@publicinfrastructure.gov.gy
Website: www.mopi.gov.gy

Ministry of Communities
Fourth Street Kingston
Georgetown
Tel: (592) 225 7192/ 225 8621
Fax: (592) 226 5070/ 227 3455
Email: ministerofhousing@yahoo.com,
Minister.adams-patterson@moc.gy.com
Website: www.moc.gov.gy

Ministry of Public Telecommunications
Colgrain House
205 Camp Street, Georgetown.
Tel: (592) 225 2705
Email: minister@mot.gov.gy
Website: www.mintic.gov.gy

Ministry of Citizenship
164 Waterloo Street,
North Cummingsburg, Georgetown
Tel: (592) 227 1193/ Fax: (592) 227 2700
Email: ministerofcitizen.gy@gmail.com

GO-INVEST (Guyana Office for Investment)
190 Camp & Church Streets, Georgetown.
Tel: (592) 225-0658/ 227 0653
Fax: (592) 225 0655
Email: goinvest@goinvest.gov.gy
Website: www.goinvest.gov.gy

Ministry of Social Cohesion within
the Presidency
Shiv Chanderpaul Drive, Georgetown
Tel: (592) 225 2739, 231 6375
Email: nosc.notp@gmail.com
Website: motp.gov.gy
Ministry of Social Protection
82 Brickdam, Stabroek
Georgetown
Tel: (592)2257302 Fax: (592) 227 1308
Email: minister_socialprotection@yahoo.com
Website: www.mlhsss.gov.gy

Guyana Rice Development Board
117 Cowan Street, Kingston, Georgetown
Tel: (592) 225 8717 Fax: (592) 225 6846
Email: info@grdb.gy
Website: www.grdb.gy
Guyana Tourism Authority
National Exhibition Centre, Sophia,
Georgetown.
Tel: (592) 219 0094-6 Fax: (592) 219 0093
Email: info@guyana-tourism.com
Website: www.guyana-tourism.com

Ministry of Legal Affairs
95 Carmichael Street,
North Cummingsburg, Georgetown
Tel: (592) 225 3607/226 2616
Fax: (592) 227 5419
Email: agmal@legalaffairs.gov.gy
Website: www.legalaffairs.gov.gy
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Private Sector Agencies
Private Sector Commission
Umbrella organization for most private sector business and
employer organisations. Most major companies are also members.
157 Waterloo Street,
North Cummingsburg, Georgetown.
Tel: (592) 225 0977
Fax: (592) 225 0978
Email: office@psc.org.gy
Website: www.psc.org.gy
Guyana Manufacturing & Services Association
157 Waterloo Street, North Cummingsburg, Georgetown
Tel: (592) 223 7405-06
Fax: (592) 225 5615
Email: gmsaguyanaltd@gmail.com
Website: www.gma.org.gy
Forest Products Association of Guyana
157 Waterloo Street,
North Cummingsburg, Georgetown
Tel: (592) 226 9848
Fax: (592) 226 2832
Email: fpasect@guyana.net.gy
Guyana Gold & Diamonds Miners Association (GGDMA)
East Half 29 North Road, Bourda, Georgetown
Tel: (592) 225 2217
Fax: (592) 225 1828
Email: minersassociation@yahoo.com
Website: www.guyanaminers.com
Institute of Private Enterprise Development
253-254 South Road, Bourda, Georgetown
Tel: (592) 225 8949 / 226 4675
Fax: (592) 226 4675
Email: iped@ipedgy.com,
rameshpersaud@ipedgy.com
Website: www.ipedgy.com
Tourism and Hospitality Association of Guyana (THAG)
157 Waterloo Street,
North Cummingsburg, Georgetown.
Tel: (592) 225 0807
Fax: (592) 225 0817
Email: thag.secretariat@gmail.com
Website: www.exploreguyana.org
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Georgetown Chamber of Commerce & Industry
156 Waterloo Street, North Cummingsburg, Georgetown.
Tel: (592) 227 6441 or 225 5846
Tel/Fax: (592) 226 3519
Email: info@gcci.gy, gccicommerce2009@gmail.com
Website: www.gccigy.org
Berbice Chamber of Commerce and Development
12 Chapel Street, New Amsterdam, Berbice
Tel: (592) 333 3324
Email: bccda@guyana.net.gy
Linden Chamber of Commerce and Industry
97-98 Republic Avenue,
McKenzie, Linden
Tel: (592) 444 2901
Fax: (592) 444 4057
Email: infolindenchamber@gmail.com
Website: www.lindenchamber.org.gy
Rupununi Chambers of Commerce and Industry
Block ‘A’ Takatu Drive, Lethem,
Rupununi, Region 9
Tel: (592) 772 2213
Email: rupununircci@yahoo.com
Upper Corentyne Chamber of Commerce & Industry
Lot 52 East Public Road,
No. 78 Corriverton, Berbice.
Tel: (592) 335 3199
Email: ucci_9@yahoo.com / hemchand@yahoo.com
Central Corentyne Chamber of Commerce
Plot cc Williamsburg,
Corentyne, Berbice.
Tel: (592) 337 4778
Email: central_chamber@yahoo.com
West Demerara / East bank Essequibo & Islands Chamber of
Commerce and Industry.
Ocean View Dr, Ruimzeight,
West Coast Demerara.
Tel: (592) 269 0020 / 269 0030
Fax: (592) 269 0022
Email: roseramdhan88@gmail.com
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GUYANA EMBASSIES &
OVERSEAS MISSIONS
BARBADOS

CANADA- OTTAWA

Consulate General of the Republic of Guyana
Sefton Lodge
Britton’s Cross Road
St. Michael, BB14002
Barbados
Tel: 246-228-2767; 246-426-1708
Fax: 246-228-3123; 246-228-3083
E-mail: guyanaconsulategeneralbarbados@gmail.com

High Commission of the Republic of Guyana
151 Slater Street
Suite 800
Ottawa, KIP 5H3
Canada
Tel: 613 - 235 - 7240 / 613 - 235 - 7249
Fax: 613 - 235 - 1447
E-mail: guyanahcott@rogers.com

BELGIUM

CANADA - TORONTO

Embassy of the Republic of Guyana
3rd Floor
Boulevard Brand Whitlock 114
1200 Brussels
Belgium
Phone: 322-675-6216
Fax: 322-672-5598
Email: info@embassyofguyana.be
Website: http://www.embassyofguyana.be

Consulate General of the Republic of Guyana
505 Consumers Road
Suite 206
Willowdale
Ontario M2J 4V8
Canada
Tel: 416 - 494 – 6040 / 416 - 494 – 6059
Fax: 416 - 494 -1530
E-mail: info@guyanaconsulate.com

BRAZIL- BRASILIA

CHINA

Embassy of the Republic of Guyana
SHIS Q1 05 Conjunto 19, Casa 24
Lago Sul-CEP 71615 – 190
Brasilia DF
Brazil
Phone: 55-61-3248-0874;
55-61-3248-0875; 55-61-3364-5319
Fax: 55-61-3248-0886
Email: embguyana@embguyana.org.br

Embassy of the Republic of Guyana
No. 1 Xiu Shui Dong Jie
Jian Guo Men Wai
Beijing 100600
China
Phone: 8610-6532-1601
Fax: 8610-6532-5741
Email: admin@guyanaembassybeijing.cn

BRAZIL - RORAIMA

CUBA

Consulate of the Republic of Guyana
Cel Mota 629
Centro
Boa Vista
Roraima
CEP: 69.301-120
Brazil
Tel: 001-55-95-3624-1129 / 001-55-95-3624-6904
Email: co_guyanaconsulateinboavista@hotmail.com

Embassy of the Republic of Guyana
Calle 40, No. 518
Entre 5ta y 7ma
Miramar
Playa
Havana
Cuba
Phone: 537-204-2094
Fax: 537-204-2867
Email: geh@mission.gov.gy
Website: http://www.guyanaembassycuba.com
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ENGLAND

SURINAME- PARAMARIBO

High Commission of the Republic of Guyana
3 Palace Court
Bayswater Road
London
England
Tel: 44 - 207 – 229 -7684/ 44 – 207 - 792 - 1178
Fax: 44 - 207 - 727 - 9809
E-mail: guyanahc1@btconnect.com
Website: www.guyanahclondon.co.uk

Embassy of the Republic of Guyana
Henck Arronstraat No. 82
P. O. Box 785
Paramaribo, Suriname
Phone: 597 - 477 – 895; 597 - 472 - 509, Fax: 597 - 472 – 679
Email: gep@mission.gov.gy

GREECE
Republic of Guyana Mission for Greece and Middle East
4th Floor
Erithmou Stavro 3 and Makka 1 Street
Athens
Greece 11503
Tel: 30-210-958-5064-65 / 30-210-958-5066-67
Fax: 30-210-951-7355 / 30-210-813-7322
INDIA
High Commission for the Republic of Guyana
E-7/19 Vasant Vihar
New Delhi – 110057
India
Phone: 9111-4166-9717/8, 9111-4166-9715
or 4166-9716 Fax: 9111-4166-9714
Email: hcomm_ind@mission.gov.gy
KUWAIT
Embassy of the Republic of Guyana
Block 3, Street 321, Villa 3
Mubarak Abdullah Al Jaber
West Mishref
State of Kuwait
Phone: 965-2539-7939; 965-2539-4336
Fax: 965-2539-3448
Email: gek@mission.gov.gy
SOUTH AFRICA
High Commission of the Republic of Guyana
Suite H, Third Floor
Grosvenor Place
235 Grosvenor Street
PO. Box 12238
Hatfield 0081
South Africa
Phone: +27 79 648 6373; +27 12 941 1694
Fax: +27 12 342 2736
Email: ghcpretoria@hcguyana.co.za
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SURINAME - NICKERIE
Consulate General of the Republic of Guyana
Gouverneur Straat & West Kanaal Straat
No. 10 Nickerie, Suriname
Phone: 597-211-019
Fax: 597-212-080
Email: gcn@mission.gov.gy
UNITED STATES OF AMERICA - WASHINGTON
Embassy of the Republic of Guyana
2490 Tracy Place, N. W.
Washington, D.C., 20008, USA
Tel: 202 - 265 – 3834 / 202 - 265 – 6900
Fax: 202 - 232 -1297
E-mail: guyanaembassydc@verizon.net
PERMANENT MISSION TO THE UN
Permanent Mission of the Republic of Guyana to the UN
801 Second Avenue, Fifth Floor
New York 10017, USA
Tel: 212 – 573 – 5828
Fax: 212 - 573 - 6225
E-mail: Guyana@UN.int
UNITED STATES OF AMERICA - NEW YORK
Consulate General of the Republic of Guyana
308 West 38 Street
8-9 Avenue
New York
NY 10018, USA
Phone: 212 - 947 – 5115-6; 947 – 5110-9
Fax: 646 915 0237
Email: cgny@guyanaconsulatenewyork.org
VENEZUELA
Embassy of the Republic of Guyana
Quinta Los Tutis
Segunda Avenida entre Novena y Decima
Transversal
Urbanizacion Altamira, Municipio Chacao
Caracas,Venezuela
Phone: 58-212-267-7095; 58-212-261-7745
Fax: 58-212-976-3765
Email: embguyccs@gmail.com
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Advertisers’ index
Company

Page

ACH Inc (Air Conditioning)

80

Advertising & Marketing Services (AMS)

89

Assuria General Insurance Guyana Inc.

67

Atlantic Hotel Inc (Guyana Marriott Hotel)

85

Beesons Windows & Doors

89

Caribbean Airlines Ltd.

77

Caribbean Container Inc.

77

Central Housing & Planning Authority (CH&PA)

74

Demerara Distillers Ltd (DDL)

80

E.C Vieira Investments Ltd.

69

E-Networks Inc.

21

Esso Exploration & Production Guyana Ltd (Exxon)

03

Farfan & Mendes Ltd.

56

Farm Supplies Ltd.

35

GAICO Construction Inc

17

Guyana Geology & Mines Commission (GGMC)

IFC

Guyana Office for Investment (GO-INVEST)

IBC

Guyana Oil & Gas Association (GOGA)

20

Guyana Tourism Authority (GTA)

12

Ideal Autos Inc.

07

Iwokarama International Centre

88

John Fernandes Ltd.

67

Massy Industries Guyana Ltd.

43

Mike’s Pharmacy

63

Ministry of Public Telecommunications

71

Namalco Group of Companies

78

National Agricultural Research and Extension Institute (NAREI)

58

National Energy Corporation.

02

Precision Global Inc.

64

Repsol Exploration Guyana

14

Republic Bank (GUY) Ltd.

63

Roraima Airways Inc

47

RUBIS Guyana Inc.

10

S.A International Inc.

OBC

Sandspring Resources Ltd.

62

Small Business Bureau

86

TotalTec Oilfield Services

04

Troy Resources Guyana Inc.

23

Trust Company Guyana Ltd.

85
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