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In the last decade the annual 
foreign direct investment in 
Guyana, coupled with the 
progressive policies of the 
Government, has propelled 
Guyana’s economy to 
delivering annual national 
growth rates which are 
unparalleled in the country’s 
history making Guyana today 
one of the most sought after 
economies for investment.

This rapid expansion of the 
economy has had a positive 
effect in all sectors, creating 
numerous opportunities with 
the local private sector rising 
to the challenge to satisfy the 

heavy demand for products, skills and services.

Guyana today has been transformed into a varied and multi 
faceted economy led by new sectors being construction, 
mining, manufacturing, tourism and services which are 
ripe with opportunity. Long promoted as a country of 
vast potential, with huge mineral deposits and massive 
acreages of rich fertile agricultural land, Guyana is finally 
delivering through the exploration and extraction of high 
yielding precious metals and development of mega farms 
producing for export. 

The search for oil continues with many new and substantial 
investment projects currently being executed. We are 
pleased to be part of this thrust to encourage foreign direct 
investment into Guyana. It is our hope that through the 
pages of this publication we will stimulate your interest to 
make that next bold step to explore the many investment 
opportunities in Guyana.

Special thanks to Sandra Ann Baptiste, Our Editor and 
support teams for their efforts. We also wish to thank the 
Government of Guyana and in particular the Ministry of 
Tourism, Industry and Commerce, GO-INVEST, The Private 
Sector Commission, our valued Advertisers and the many 
others who assisted in making this publication a reality.

Lokesh Singh
Publisher

I am delighted to be associated with this 
publication that highlights the strengths 
of Guyana as a preferred location for 
investment.

The articles in this inaugural edition 
tell a story: Our economy is resilient 
and continues on a growth path, local 
entrepreneurs have confidence in the 
economy and are investing, there is 
major expansion and upgrading of 
infrastructure, we continue to attract major investments 
in the mining and forestry sectors, and the manufacturing 
sector is poised for expansion.

Dialogue under the aegis of the National Competitiveness 
Strategy fosters public-private sector partnership and 
private sector leaders are upbeat about the prospects for 
luring significant Foreign Direct Investment to Guyana.
We have thrown the spotlight on Canada’s very significant 
contribution to enhancing Guyana’s investment climate.
Guyana’s tourism and hospitality sector is growing and 
attracting brand names. Being awarded from among the 
Caribbean Tourism Organization’s 32 member countries, 
three of the five Caribbean tourism awards at the 2012 
Caribbean Sustainable Tourism Conference in Guyana, 
is evidence of the quality and potential of our tourism 
products.

In our strategies to secure investment dollars, we should 
continue to place emphasis on doing so with a low carbon 
footprint. We sought the expert advice on this topic from 
Major General (Rtd) Joe Singh, who has a wealth of 
knowledge and experience in this area.

Invest Guyana is also pleased to profile business 
magnate Sattaur Gafoor, who shared with us his business 
philosophy and Gafson’s success story.

Against the backdrop of a fragile global economy, there 
continues to be fierce competition for global investment 
flows. As the first head of the country’s investment agency 
GO Invest, I am very aware of the need for sustained 
and aggressive international marketing to attract new 
investment. We hope this publication will be among 
the promotional tools that will be used by our overseas 
missions in their investment promotion activities.

Sincere thanks to our publisher Lokesh Singh for the 
opportunity to serve as Editor of this publication. I am 
proud to be part of the Invest Guyana team producing 
a publication that can serve as a vehicle in the drive to 
secure investment dollars that can create new jobs and 
boost economic development.

Sandra Ann Baptiste, CITP
Editor
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I am pleased to welcome the launch 
of this publication, Invest Guyana. 
I wish to commend Advertising and 
Marketing Services (AMS) for taking 
this initiative and the Ministry of 
Tourism, Industry and Commerce 
for supporting this magazine. In 
so doing, I also acknowledge the 
outstanding efforts of the Publisher, 
Mr. Lokesh Singh and Editor, Ms. 
Sandra Ann Baptiste, for helping, 
through this medium, to promote 
Guyana as a destination for 
investment. 

In a world still reeling from the 
effects of the global financial crisis, 
many investors are understandably 
concerned about the security of their 
investments and are seeking safer 
investment opportunities. Many 
businesses are also identifying 
new markets for their goods and 
services so as to diversify away from 
volatilities. Against this background 
of unease and uncertainty, Guyana 
emerges as an attractive destination 
for investment and trade, presenting 
to investors and potential investors a 
welcoming and enabling environment 
with rewarding possibilities. 

I am deeply encouraged by the 
enthusiastic response by investors 
representing major corporations in 
the oil-exploration, mining, forestry, 
alternative energy, agricultural, 
telecommunication, tourism and other 
service sectors. The confidence that 
these investors have demonstrated is 
no doubt spawned by the economic 
buoyancy of the Guyanese economy 
which has seen sustained growth 
over the past seven years, and which 
has allowed Guyana to emerge 

as one of the stellar economic 
performers in Latin America and the 
Caribbean. 

I am convinced that with the 
plans that my administration 
have in store to transform the 
economy through substantive 
investments in hydroelectricity, 
in telecommunications and ICT 
infrastructure, in developing a deep 
water harbor and in eventually 
constructing an all weather road to 
Brazil, that Guyana will become an 
even more attractive  and lucrative 
destination for investment. 

But please do not only take my word 
for it! I invite all investors to come and 
experience the endless investment 
and trade opportunities that my 
country offers.

Our investment and export promotion 
agency, GO-Invest, is available 
and at the ready to answer all your 
questions and to help you get your 
investment off the ground. The Go 
Invest team will outline to you our 
regime of investment concessions 
which are amongst the most 
favorable in the Caribbean. They will 
also facilitate your investment and 
guide you through its various stages. 

Within these pages, you will find 
much to titillate your interest and 
provide useful information about 
Guyana, its investment climate and 
prospects. I am confident that having 
read it, you will be better prepared to 
take that first step towards joining the 
many who have invested with great 
success, already in our robust and 
resilient economy.

H.E. Donald Ramotar
President - The Republic of Guyana

   Guyana emerges as an attractive 
destination for investment and 
trade, presenting to investors and 
potential investors a welcoming 
and enabling environment with 
rewarding possibilities...

Guyana’s Premier Investment Magazine
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Guyana, an open economy with 
little or no barrier to foreign 

investment and with economic 
forecast projections that point to 
economic growth and expansion 
in the future, is ripe and ready for 
your investment.

Over the last five years, Guyana 
has persevered amidst the global 
financial crisis which resulted 
in the world economy being 
characterised by increasing 
uncertainty, with 2012 marked by 
a recovery that is described by the 
international community as stalled. 
While the Caribbean economy 
grew by merely 1.6 per cent in 

2012, Guyana’s GDP grew at an 
average of 4.4 per cent during the 
last five years.

Despite the global economic 
downturn, Guyana continues 
to maintain a steady economic 
position in terms of reducing 
inflation, which averaged 6 per 
cent over the last five years, 
and encouraging foreign direct 
investment which amounted to 
US$1.3 billion over the past five 
years.

Over the years, government 
continues to invest in modernising 
Guyana’s fiscal infrastructure with 
signature projects such as the 
Marriott Hotel, the Amaila Falls 
Hydropower Project, the Berbice 
Bridge Corporation, the Skeldon 
Sugar Factory, the Enmore 
Packaging Plant, and the new 
Demerara River crossing among 
others.

The year 2012 saw significant 
growth and expansion in the 
building and construction sector 
with the government investing 
more than GYD $5 billion while 
the public private partnership saw 
the investment of another GYD $9 
billion.

The mining and quarrying sector 
also saw significant expansion 
and growth of 19 per cent in 2012, 
mainly supported by bauxite and 

gold. Value added in the bauxite 
industry grew by 43 per cent in 
2012.

Buoyed by Government’s 
sustained support in improved 
drainage and irrigation, agronomic 
practices and expansion of 
capital infrastructure, the rice 
industry delivered another record 
performance in 2012. Total acreage 
under cultivation per crop is now at 
its highest level ever at more than 
170,000 acres. For the year 2012 
more than 300,000 tonnes of rice 
has been produced.

As the country continues to 
diversify its economic portfolio 
and with the opportunities in the 
building and construction sector, 
tourism, mining and quarrying, 
value added for forest and 
agriculture products, oil and gas 
exploration, and real opportunities 
for the development of mega 
farms, Guyana provides the 
ultimate destination for investment.

Your investment must bear fruits. 
In a time of global economic 
uncertainty, rest assured that 
positive return on your investment 
is guaranteed in Guyana. Our 
doors are open. There is no need 
to push. We stand here ready to 
welcome you into the amazing 
opportunities of building and 
establishing a rewarding future in 
Guyana.

WELCOME to Guyana
the ultimate destination for investment

Hon. Mohamed Irfaan Ali
Minister of Tourism, Industry and Commerce



Ronald Webster
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performance may have declined 
in 2012, virtually all other sectors 
recorded positive growth.

Guyana is open to investment and 
has enacted legislation to create 
a level playing field for investors, 
both domestic and foreign. The 
Investment Act of 2004 is perhaps 
the most significant piece of 
legislation enacted to enable 
investment and to guarantee non-
discrimination between foreign and 
local investors.Other legislation 
has been amended to mirror similar 
provisions. Under the Investment 
Act, foreign investors have the right 
to purchase or acquire land and the 
right to free movement of capital 
and repatriation of dividends and 
earnings.  

The country also offers incentives 
on investments aimed atthe 
expansion of exports, most of 
which are exported tax-free.  In 
some industries, licenses are 
required in order for businesses 
to be set up so as to ensure 

Guyana is a country marked 
by steady economic growth, 

a stable economy, an educated 
workforce, full of potential for 
ongoing development and willing to 
accommodate investment from all 
sources.

The Guyana economy grew 
4.8% in 2012. This constitutes 
the seventh consecutive year of 
positive real growth in Guyana 
and the World Bank projects that 
this trend will continue and exceed 
4.8% in 2013.

Once again, growth in 2012 was 
fueled primarily by phenomenal 
growth in the mining industry, 
particularly gold mining, as rising 
prices for the metal propelled more 
investors into the industry. Rice 
has also once again performed 
well with growth in the industry 
expected to reach 2.6% in 2012 
with new markets being opened 
up. The rice industry has recorded 
significantly higher levels of output 
in each consecutive year since 
2008. Though the forestry sector’s 

GUYANA
The Place to invest

A Private Sector Perspective by
Ronald Webster
Chairman, Private Sector
Commission of Guyana

Ronald Webster

adequate regulation of these 
industries for the benefit of both 
the investor and the country. These 
include the banking industry, 
telecommunications, forestry 
and mining industries. Foreign 
employees may also repatriate 
their earnings and there is no 
residency requirement for the 
establishment of a company.

Opportunities for investment exist 
in most sectors with agriculture, 
agro-processing, energy and light 
manufacturing having significant 
potential for investment. In the 
case of agriculture, interest is being 
expressed in investment in large-
scale projects for the cultivation of 
rice, soya and sugar for ethanol 
production.  

With Guyana’s comparative 
advantage in land, the possibility of 
agro-processing facilities integrated 
into the agricultural production is 
a viable development. Investment 
opportunities in the Information 
and Communication Technology 
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sector also abound with Guyana’s 
educated and easily trained 
workforce and the introduction of 
increased band-width through a 
high-capacity fibre-optic cable link 
which connects Guyana to Trinidad 
and the rest of the world.

The Introduction of the Low 
Carbon Development Strategy also 
opens up opportunities in ‘green’ 
sectors as the economy embarks 
on a low carbon trajectory. 

There are also plans in train 
for the development of major 
infrastructure projects including a 
project for the development of a 
hydroelectric plant to reduce the 
cost of energy and a deep water 
harbour. Also in the embryonic 
stage is a proposed paved road 
link to northern Brazil which is 
expected to lead to significant 
investments in the Rupununi 
region and the use of Guyana as 
a conduit for trade from northern 
Brazil to the Atlantic.

An example of successful 
government/private sector 
cooperation is the Ogle Airport 
which has opened to international 
traffic. This small airport which was 
built by a consortium of aviation 
industry investors on land made 
available by the government is 
Guyana’s second largest airport 
and has hitherto been used for 
domestic flights. Oversight of the 
airport project is also provided by 
the Guyana government.

In 2006, the Private Sector 
Commission entered into a 
partnership with the government 
to implement the National 
Competitiveness Strategy 
geared at removing bottlenecks 
to business and at affording 
the private sector a significant 
say in the formulation and 
implementation of government 
policy.  This Strategy has heralded 

improvements in infrastructure 
and in the regulatory environment 
as well as in arrangements for the 
facilitation of trade transactions. 

A project to establish an electronic 
Single Window Automated 
Processing System for trade 
transactions is currently being 
implemented. Tax reform also 
forms part of the Strategy and 
the Private Sector Commission 
has successfully lobbied for the 
reduction of corporate taxes by 
5%.

This adjustment was made in the 
context of the need for overall tax 
reform which was agreed to on 
the introduction of a Value-Added 
Tax, and for which the Private 
Sector Commission continues to 
advocate.

The Private Sector Commission 
is committed to working towards 
improvements in the enabling 
environment for business and 
welcomes all investors to Guyana. 

*Ronald Webster is Chairman 
and CEO of Caribbean Container 
Inc. (CCI).
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Duty Free Market Access  Through a combination of regional, 
bilateral and preferential agreements, about 75 percent of 
Guyana’s exports enter destination markets duty-free, with 
many others receiving duty-reduced access. This is achieved 
through Guyana’s membership of CARICOM, which provides 
duty-free access to the 15-nation CARICOM market, and 
CARICOM agreements with the Dominican Republic, Colombia, 
Costa Rica, Cuba and Venezuela, partial scope agreements 
with Brazil and Venezuela, and bilateral agreements with 
Argentina, China and Turkey. Guyana also benefits from 
preferential duty-free or reduced-duty access to major 
developed country markets through CARIBCAN(Canada), the 
U.S. Caribbean Trade Partnership and the European Union’s 
(EU) CARIFORUM - EU Economic Partnership Agreement.

Openness to Investment  Both public and private sector 
leaders have declared Guyana “open for business”. Foreign 
investors receive the same treatment as domestic investors. 
Guyana provides an array of across-the-board investment 
incentives, including a flat business tax rate, waivers of customs 
duties, Value Added Tax (VAT) and Excise Tax, Export Tax 
allowances, and unrestricted repatriation of profits, as well 
as additional incentives in priority export sectors. Guyana’s 
investment promotion agency, GO-Invest, provides support 
to investors before, during and after an investment has been 
realised.

WHY GUYANA?
Reasons to Invest

Natural ResourcES Guyana is a country of vast, often untapped, 
natural resources. Endowed with extensive savannahs, productive land 
and forests, rich mineral deposits of gold, bauxite and diamonds, abundant 
fresh water resources and Atlantic coastline, the country presents dynamic 
business opportunities across multiple sectors of the economy. While 
recognized globally as a sugar and rice producer, much of its agricultural 
potential is yet to be realized, especially with regard to fresh and processed 
fruits and vegetables. Its forestry potential is just beginning to be realized, 
particularly in the realm of value-added wood products. Its extensive network 
of rivers and Atlantic coastline provide ideal conditions for both seafood and 
aquaculture. Finally, its pristine environment, unspoiled rainforest and exotic 
fauna and natural attractions, which include the famous Kaieteur Falls, the 
highest single drop waterfalls in the world, makes Guyana a highly attractive 
location for eco- and adventure tourism.





INVEST GUYANA - 2013 Guyana’s Premier Investment Magazine

Language Guyana is the only English-speaking nation in 
South America. Investors contemplating the installation 
and operation of service enterprises will find this a distinct 
advantage. This is especially true for those involved in 
the growing IT and Business Process Outsourcing (BPO) 
markets in North America, as well as businesses conducting 
operations to support the activities of large corporations 
worldwide, and those serving English-speaking tourism 
markets.

Affordable Labour Guyana has one of the most 
affordiable wage rates in the Caribbean and Latin America. 
The labour force is well educated, with a high literacy rate, 
and is regarded as trainable and hard-working.

LOCATION Guyana’s unique geographic positioning puts it at the gateway 
of South America and the  Caribbean. On one hand, its Caribbean and 
English speaking heritage enables Guyana to be part of the Caribbean 
Community (CARICOM), while on the other, it is a South American 
country, neighboring two of the most important economies on the continent 
– Brazil and Venezuela. As a result of its geographic proximity, Guyana 
has easy access to  over 300 million consumers.
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Chamber President 
lauds Guyana’s 
Business Climate

“Over these four days, through GUYEXPO, we 
are sending a very strong message to businesses 
and countries around the globe that Guyana isn’t 
just open for business, but Guyana can be one of 
the best places to succeed in business. There are 
many reasons to invest in Guyana:

• Six consecutive years of economic growth
• Clear and robust economic blueprint 

(competitiveness strategy)
• Robust and fair regulations
• Strong macro-economic environment
• Strong financial sector
• No currency controls
• Attractive investment incentives
• Affordable land and labour
• Free and open trade and economic policy
• Active trade and investment facilitation agency 

(Go-Invest)

In addition, GuyExpo presents the opportunity 
for you as potential investors to get a more 
detailed and comprehensive picture of what 
business and private sector companies are 
investing in and the emerging opportunities 
available in Guyana. GuyExpo also exposes 
investors to the programmes and policies of our 

government towards economic activities and 
investments.  

It also helps potential investors to network 
and establish business leads with other 
businesses and individuals.This particular 
component can prove to be very critical to 
the success of any endeavor. 

In order for us to maintain and extend on 
our economic successes over the years 
and also to build our resilience to global 
economic shocks, it is absolutely critical 
that increasing Exports and Foreign 
Direct Investment (FDI) is one of the core 
economic priorities of Guyana. The expo 
helps in the realization of this.

Why Exports and FDI you may ask? 
Guyana is a small country with a small 
market population and in order for our 
companies to succeed they have to look at 
the global market place as the market for 
their goods and services. Similarly, when 
looking at the market for investors, we have 
to look globally at companies with the vast 
resources, financial capital and know how 
to exploit the opportunities available in 
Guyana, hence, the critical role played by 
FDI.``

Excerpts from the speech delivered by 
President of the Georgetown Chamber of 
Commerce and Industry (GCCI), Clinton Urling 
at the 2012 GuyExpo Business Forum.

Clinton Urling
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2013 NATIONAL BUDGET Highlights

Major Changes include:
• Personal Income Tax threshold 

reduced from 33.3 percent to 
30 percent

• Increase in Old Age Pension to 
$12, 500

• Property Tax to be charged on 
small business properties worth 
G$10 M and above, moving 
threshold from $1.5 M

• National Insurance Scheme 
(NIS) contribution rate 
increased by 1%; not 
applicable to persons whose 
income is not more than 
G$50,000 per annum.

ALLOCATIONS BY SECTORS AND 
INDUSTRIES

Education - G$28.7 Billion

Health - G$19.26 Billion

Agriculture
• G$1.9 Billion for Agricultural 

Diversification

• G$1 Billion for Guysuco

Infrastructure – G$12.6 Billion
• G$ 4 Billion allocated to 

complete road to Cheddi Jagan 
International Airport and four 

Growth in Real GDP - 4.8 % 
Inflation Rate - 3.5 %
Balance of Payments Surplus - $U.S. 12.4 Million
Exports - U.S. $ 1.5 Billion
Imports - U.S. $ 2 Billion
Current Account Deficit - $U.S. 394.8 Million
External Debt - $U.S. 1.4 Billion
Project Growth in real GDP for 2013: 5.3%

lane Highway on the East Bank 
Demarara.

• G$ 300 M allocated for 
Demerara Harbour Bridge 
upgrade 

• G$ 6.6 Billion allocated for 
upgrades across the Regions 
including the completion of the 
Amaila Falls Road

• G$ 5.3 Billion budgeted for the 
CJIA Expansion

Sea and River Defence - G$ 1.9 Billion

Housing - G$ 3.1 Billion

Water - G$ 2.7 Billion

Energy, Power Generation and Supply - 
G$ 16.4 Billion

ICT – G$ 2 billion. 
This sum includes provision for the 
construction of 54 LTE-A towers 
which, when completed, will see 
complete e-government services 
being delivered nation-wide.

Public Safety and Security - G$ 17.5 
Billion

Justice Sector - G$ 2.1 Billion

SELECTED SECTOR PERFORMANCE
2012 compared to 2011 (Growth)

Mining, Quarrying: 14.8 %

Agriculture, Fishing and Forestry: 
3.7 %

Manufacturing: 2.4%

Hon. Ashni Singh M.P
Minister of Finance
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The Caribbean Development Bank says Guyana’s 
medium-term economic outlook remains relatively 

optimistic, with growth estimated at 5.5% in 2013 
and is projecting that growth will average close to 6% 
between 2014 and 2015.  

During his annual review of the Bank’s activities and 
regional and international economic performance, 
CDB President Dr. Warren Smith described Guyana 
as one of two “top growth performers” in 2012.

While growth stalled in half of the CDB’s Borrowing 
Member Countries (BMC’s) and average output 
growth slipped to 1.2%, Guyana recorded growth of 
4.8 % in 2012.

GUYANA’S ECONOMIC PERFORMANCE
HAILED by CDB PRESIDENT

Projecting the region’s economic performance 
in 2013, the CDB President said: “Guyana is 
forecast to lead the way with real GDP projected 
at around 5%. Much of this activity is expected 
to be generated from stepped-up public sector 
investment and from gains in the agriculture 
sector.”

According to the Bank, investment will continue 
to be a key growth driver. “The 2012 budget 
maintained the focus of the previous budget on 
policy and financial support for infrastructure 
development.  In this context, significant work 
is anticipated aimed at improving roads and 
bridges; air and river transport; sea and river 
defences; drainage and irrigation systems; 
and access to housing, water, electricity and 
information and communications technology 
services.  Therefore, the construction growth 
observed in recent years is likely to persist on 
the strength of public and residential investment 
and, in general, the improvements in social and 
economic infrastructure should act as a fillip to 
growth and development,” the bank stated in its 
country performance assessment.
 
The premier regional development financial 
institution projects that investment will also 
continue in traditional productive sectors with 
a view to boosting productivity. The Bank noted 
that at the same time, in partnership with the 
private sector, Government of Guyana (GOG) is 
pursuing a number of initiatives aimed at further 
diversifying the economy into non-traditional 
areas of activity such as tourism. 

“Private foreign investment and other external 
financing will also continue to contribute 
significantly to the development of both 
traditional and non-traditional sectors. Continued 
foreign inflows are anticipated in relation to 
large mining deals to develop existing, as well as 
hitherto untapped resources, offshore drilling by 
international petroleum exploration companies 
and projects to develop alternative sources of 
energy such as hydropower and biofuel,” the CDB 
report stated.

Dr. Warren Smith
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Road Improvement 
Project
US$ 34.2 million
One of the most recent CDB-financed 
projects in Guyana is the Vreed-en-Hoop to 
Hydronie road improvement project. 

This project forms part of the Government’s 
ongoing programme to modernise 
Guyana’s road infrastructure, as well as 
the institutional framework supporting its 
management.

The West Coast Demerara Road is an 
important road artery which supports the 
social and economic services within Region 
3 (Essequibo Islands-West Demerara) and 
the country as a whole.

The Bank will also provide a grant 
equivalent to US$0.2 million to assist with 
financing the school road safety education 
programme and the highway development 
management training.

Reconstruction of Sea Defences
US$ 7.3 million
CDB has assisted with financing emergency 
reconstruction of sea defences. A 30 metre 
breach occurred in Guyana’s sea defences in 
February 2002 and widened considerably leaving 
approximately 2,000 metres of coastline exposed 
to the sea. The project was designed to assist in 
the speedy reconstruction of the sea dyke and 
façade drain to prevent further salt intrusion and 
the possibility of flooding in the fertile West Coast 
Berbice area of Guyana.

Skeldon Sugar Modernisation 
Project
US$ 28.2 million
Funds were provided to assist in financing a 
sugar production project as a component of the 
reform programme for the sugar industry. The 
project provides technical and managerial support 
in developing suitable lands and establishing 
appropriate infrastructure in expanding the area 
cultivated in sugar cane in the Berbice region, and 
in replacing the factory at Skeldon Estate with a new 
sugar factory. 

Enhancement of Technical & Vocational Education and Training
US$ 7.5 million 

This project assisted the government to enhance access to, and improve the quality and effectiveness of 
the Technical and Vocational Education and Training (TVET) system in Guyana. The project provided for 
construction of two Technical Institutes in Regions 3 and 5, equipment and learning materials, teacher training 
as well as the establishment of an institutional framework for the further development of TVET in Guyana

Community Services Enhancement Project
US$ 13.5 million

This project provided for policy reform, institutional strengthening and for social and economic infrastructure 
for the development of Bartica, Charity, Parika and Supenaam. It was designed to improve the quality of life 
in the four communities by providing social and economic infrastructure and Technical Assistance in policy 
reform and institutional strengthening to allow the municipalities to improve their capacity and efficiency to 
administer the communities in a sustainable manner. 

The project consists of civil works [basic roads, stellings, markets, Neighbourhood Democratic Council (NDC) 
buildings] and institutional strengthening. It accords with the strategy of the Government of Guyana (GOG) 
to improve governance and services across Guyana in communities which are expected to become more 
financially self-supporting and less reliant on Central Government’s revenue.

CDB-FINANCED PROJECTS IN GUYANA
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The Guyana 
Manufacturing 

and Services 
Association 
(GMSA), which 
is celebrating its 
50th anniversary 
this year, is 
convinced 
that the 
manufacturing 
sector will soon 
experience 
considerable 
expansion and 
the association 
is equipping its 

members to take advantage of a wide range of growth 
opportunities on the horizon.

Manufacturing currently contributes around six 
percent of Guyana’s Gross Domestic Product and 
employs about 14 per cent of the national work force.  
With a promising outlook for the sector amid the 
resurgence of manufacturing globally, the sector is 
undoubtedly poised to play a much more significant 
role in the Guyanese economy.

GMSA Immediate Past President, Mohindra Chand, 
says he anticipates the emergence of a new, 
vibrant manufacturing sector from the anticipated 
find of oil and gas, and concomitantly, significant 
growth in the services and hospitality industries. He 
believes Guyana is among the most resourced of 
the Caribbean nations with tremendous untapped 
potential especially in non-traditional goods and 
services.  

In recent years, the sector has seen growth in a 
number of emerging micro and small business 
ventures in the following categories: Services – 
essential, dance, music, fashion, tourism, hospitality, 
communication technology and artisanship; 
Engineering & Construction; Agriculture and Agro-
processing; Forestry & Wood Products; Minerals & 
related industries; and Pharmaceuticals, Chemicals 
and Beverages.
  
Chand noted that Guyanese agro-producers have 
become inventive particularly with agro-processing. 
“They have taken to juicing locally grown fruits and 
vegetables including pumpkin, ginger and NONI 
and some have secured export markets for these 
products. Many of them have also readied themselves 
to expand their product lines, introduce more modern 
equipment and consequently increase their market 
share.” The overall objective is a massive push 
towards developing value-added production as a 
means to higher revenue generation.

According to Chand, the “Made in Guyana” label is 
securing a firmer foothold in Caribbean, Canadian, 

promising outlook 
for a more vibrant 

manufacturing
sector

Mohindra Chand
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US, European and even the Asian markets.  Even 
at home locally made products are more widely 
accepted since the revolution began just a few 
years ago to bring product quality up to international 
standards.  “With the private sector working alongside 
the relevant state and para-statal agencies and the 
international business communities, we intend to add 
momentum to this process.”

Chand asserted that these sectors have fortunately 
been operating in a fairly stable and predictable 
macro-economic environment, with steady rates of 
currency exchange, and managed inflation which by 
themselves buffer Guyana’s climate for inward and 
foreign direct investment. 
 
He observed that national development is guided 
by a defined National Competitiveness Strategy 
Policy that was crafted with direct inputs from the 
Private Sector, backed by the requisite regulatory 
and legal frameworks. This policy, among other 
things, addresses diversification in production, 
and integration with the CARICOM Single Market 
Economy (CSME).

In a recent address to overseas buyers and 
entrepreneurs, Chand said Guyana is also in the 
process of developing Guyana`s unique tourism 
product – cultural tourism, eco-tourism, bird watching, 
yachting, business tourism, and sports tourism. 
 
He reported that strides are being made in the wood 
products sector to sensitise producers and buyers to 
the excellent properties of the lesser known, lesser 
used species of timber which abound in Guyana’s 
forests, with focus being placed as well on those 
non-traditional agricultural products with capacity 
for a wider range of by-products.  “I’m referring to 

“With the private sector working alongside the relevant state and para-statal agencies and 
the international business communities, we intend to add momentum to this process.”

coconuts and their possible derivatives, pineapples, 
peppers, plantains, pumpkins other vegetables; fruits, 
seafood and beef.”  He also noted that there is  strong 
potential for growth in the beef industry, a potential 
that resides in Guyana’s inherent advantages in land 
and water resources. “Generally, the non-traditional 
agricultural products sector (NTAP) in Guyana is 
currently a nascent sector that presents strong 
potential to become significant to the growth of the 
Guyanese economy.”

He spoke as well of the possibilities for further 
development, singling out the ‘greening’ of the growth 
processes in agriculture, and the milieu of possibilities 
for the highly anticipated down-stream industries from 
oil and gas production.

“Simultaneously, Government is also injecting 
resources into developing clean energy, e.g. bio-
fuels such as ethanol, arts & craft, culture and related 
services that include film and music production, the 
culinary arts and fashion designing,” Chand said.

In the area of Information Communication Technology 
(ICT), he pointed to the sizeable investments already 
made for the installation of fibre optic cables and 
other wireless technologies to augment e-government 
along with intra-country and worldwide connectivity. 

“Guyana is progressively moving forward into the 
high tech world of immediacy, and we welcome more 
investment in this area.  

Guyana is richly endowed and our Human Resource 
is among the most affordable, literate and trainable 
in this part of the world.  Added to that is our 
proud achievement of becoming a Low Carbon 
Development country leading the way internationally 
in this endeavor.”
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The GMSA, one of the leading Business Support 
Organisations (BSOs) in Guyana, continues to build 
capacity through local and external partners to 
strengthen manufacturing capabilities in the areas 
of quality assurance and accreditation, production/
product design and development, market research 
and export promotion.

Investment Promotion from the GMSA’s standpoint, 
must work in tandem with Trade facilitation and 
promotion. The GMSA has over several years 
succeeded in strengthening its working relationships 
with the Canadian International Development Agency 
(CIDA) through its key arms – the Canadian Executive 
Services Organisation (CESO) and the Trade 
Facilitation Office (TFO). GMSA serves as Guyana’s 
antenna organisation for these entities, channelling 
their technical assistance for product development 
directly to growers and manufacturers, and easing 
the processes leading to overseas markets. To date, 
CESO and TFO together have been the catalysts for 
several visionary work programmes for the forestry, 
minerals and agro-processing sub-sectors.

GMSA has also developed a relationship with the 
European-funded Caribbean Export Development 
Agency (CEDA) headquartered in Barbados with the 
specific purpose of providing funding, training and 
export opportunities for local producers.

With neighbouring Brazil, a wide-ranging Economic 
Integration Project launched some two years ago, 

is expected to strengthen export sales and enhance 
production and service quality primarily in Aqua-
Culture, Agriculture and Agro-Processing, Maritime 
Transportation and Logistics, Craft and Cultural 
Tourism.  In the recent past, the Association facilitated 
participation of two groups of craft producers and 
agro-processors in the International Interior Design 
Show and the Agro-Processing Expositions in 
Toronto, both funded by CIDA. Some of those artisans 
also participated in a CEDA sponsored trade show in 
the Dominican Republic.

The GMSA continually broadens its reach and 
has established meaningful alliances with other 
external agencies including the China Council for the 
Promotion of International Trade (CCPIT) and the 
Jamaica-based Compete Caribbean program that 
provides technical assistance, grants and investment 
funding to support product development policies, 
business climate reforms, clustering initiatives, 
and Small and Medium Sized Enterprise (SME) 
development activities.
 
The Association is also collaborating with the German 
agency GIZ which offers capacity building aid to 
public sector organisations and private enterprises 
to optimise their organisational, managerial and 
production processes.

In order to optimize international technical assistance 
for product expansion, GMSA has been encouraging 
entrepreneurs to place greater emphasis on human 
resource development and skills training in classroom, 
plant and field. It has set the pace by coordinating 
its own training programs and by collaborating 
with external agencies including North America-
based Carigold Associates. More recently, Carigold 
facilitated the first of what is expected to become a 
continuing training facility for Leadership Excellence 
in addition to a seminar-workshop for Trade Show 
Planning and Marketing.
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Sattaur Gafoor - Icon of Enterprise
Sattaur Gafoor, Executive Chairman of Gafsons Industries Ltd., is a business pioneer who has been 
at the helm of one of Guyana’s most successful manufacturing companies, which recently marked 
60 years in business.

The company has scored many firsts, among them being the first Guyanese company to produce 
a wide range of hardware items, setting up a Small Business Development Finance Trust for 
employees, establishing a wide range of support programmes for staff and establishing its own 
Toastmasters Club. Mr. Gafoor, a widely-respected business magnate has also played a major role in 
invigorating the Guyana Manufacturing and Services Association (GMSA).

Mr. Gafoor is an inspiration to Guyanese, both in and out of business and from all walks of life. He 
was awarded the Cacique Crown of Honour (CCH) in 1998.

Below are excerpts from his interview with Invest Guyana (IG).

IG: Sixty years in business is 
quite a significant achievement. 
Please highlight some of the 
milestones from the inception 
of the company to where it is 
today.

SG: I came from Berbice to 
Georgetown in May 1953 and 
attended the Central High School.
The company was started by my 
father in 1953 at the corner of 
Lombard and Sussex Streets.

I joined the company in November 
1959. In 1966, the year Guyana 
gained independence from 
Colonial rule, the company 
“A.Gafoor & Sons Ltd.” was 
incorporated and we expanded 
the range of items imported mainly 
then from England.

In 1970, the year Guyana became 
a Republic, we spread our wings 
to the manufacturing sector under 
the name Gafsons Industries 
Limited. The first undertaking by 
the company in manufacturing 
was cutting and polishing of louvre 

glass, which was exported to 
all Caricom countries including 
Jamaica. Two years later, we 
started the production of nails and 
electrically welded reinforced mesh 
and the corrugation of sheets, 
again all exported to Caricom 
countries including Jamaica.

We were the first company to 
produce electrically welded 
reinforced mesh in Guyana and the 
third in the Caribbean at that time. 
Since then, Gafsons Industries 
Limited has attained the honour of 

Mr. Gafoor (third from left) and staff during a tour of the Gafsons’ 
Rose Hall manufacturing plant

Sattaur Gafoor in his Youth
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being the pioneer in manufacturing 
many other hardware products in 
Guyana.

The range of products now 
manufactured includes corrugated 
sheets, chain link fencing, barbed 
wire, BRC reinforced fabric, nails, 
purlins and deckings, PVC pipes, 
PVC conduits, plastic bottles and 
containers and HDPE pipes. In 
Guyana, we were the first and only 
one to manufacture water tanks 
and polytubes and the first within 
the Caricom to manufacture HDPE 
pipes.

The Group has grown from a few 
employees to more than 1,000 
persons who directly provide daily 
services exclusively to us.This 
excludes the many contractors who 
have their own employees, who 
are indirectly provided with jobs 
as a result of Gafsons Industries 
contracting their employers.

IG: How did the company 
perform in 2012?

SG: 2012 was the best year for the 
company since its incorporation 
and this success was achieved 
because of the strength of our 
Management and Sales Teams. 
Much of our success must be 
credited to our strong, dedicated, 
motivated and well-informed staff 
that was able to not only reach, but 
surpass our sales target, setting 
a record of a 25 percent increase 
over the 2011 sales figure. 

Anticipating the proliferation of 
building activities in 2012 and 
the consequential heightened 
demand for building materials, 
Gafsons Industries geared itself 
for the market. It was able to 
take advantage of obtaining 
better prices for larger quantities, 
and better freight rates through 
charter of vessels. The success 

achieved last year would not have 
been possible without the help 
of the Republic Bank which very 
kindly assisted us in providing the 
finances necessary for such bulk 
purchases.

It is also only fair for us to mention 
that the progress and development 
in our country has contributed 
immensely to this profitability.

IG: What influence did your 
experience in Barbados have 
on shaping the business in 
Guyana?

SG: When the late President 
Forbes Burnham refused to grant 
us licenses for the importation 
of raw materials, my brother, the 
late Hack Gafoor, and I emigrated 
to Barbados in 1980 where, with 
the help of a Japanese company, 
“Itoman and Company”, we started 
a manufacturing organization 
mainly to produce corrugated 
sheets, make nails and polish 
louvre glass. 

In Barbados, the majority of the 
large companies are public owned, 
unlike Guyana, where the majority 
are family owned. The culture of 
the public-owned corporations in 
Barbados was quite different to 
what obtained here in Guyana. 

In Barbados, businesses were 
professionally run, they have a 
Board of Directors, all with vision 
and mission statements, and 
workers on an average were 
by far more educated than their 
counterparts in the Caribbean. This 
does not mean that Guyana did not 
have professionals.

IG: What is it that sets your 
company apart from the 
competition in the hardware 
industry in Guyana?

SG: I don’t know if we are apart. 
What I do know is other companies 
have grown just the same. But 
there are two things mainly: A 
dedicated, knowledgeable, and 
loyal work force and our complex, 

Mr. Gafoor (at right) meets Britain’s Prince Charles. At left is former
President H.E Bharrat Jagdeo. 
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close to the capital, offers 
parking, security and safety to our 
customers as well as the comfort 
of shopping in a spacious and air 
conditioned environment.

Unlike, perhaps, other family 
owned businesses, you do not 
qualify for a job merely because 
you are a member of the family. 
Except for my wife, no other family 
member sits on the Board which 
comprises four senior executives 
and an attorney at law who is a 
Senior Counsel.

IG: What are the operating 
principles of the management 
team?

SG: Each member of the 
management team understands 
that he/she is part of a dynamic 
team. Every arm of this team is 
goal oriented.

IG: How much did you draw 
on values gained during your 
upbringing and your philosophy 
of helping others, to grow the 
business?

SG: As a 
youngster, I had 
seen my father 
helping persons 
to start their own 
small businesses 
by giving them 
credit and advice 
on strict financial 
management. This 
in turn created a 
certain loyalty to 
our business and 
contributed to our 
success.

The wisdom in 
this is that by 
helping people 
they become 
independent 
in their own 
businesses, and in 

turn create more employment for 
the good of the society.

Since taking over the business 
after my father’s death in March 
1973, I continued his philosophy 
of helping others. As mentioned 
before, some six years ago, we 
established the Small Business 
Development Trust Bank to 
finance small entrepreneurs who 
could not have obtained finances 
from commercial banks. Within 
six years, the organization has 
acquired an equity of G$200 
million and for last year alone, 
it assisted 600 person. This I 
consider among my greatest 
personal achievements.

IG: How do you describe the 
corporate culture at Gafsons?

SG: We train our employees to act 
professionally and we believe we 
have a healthy corporate culture. 
When we returned to the country 
in 1992 that was our central goal in 
building back the business.

IG: Gafoors stands out as one of 
the most responsible corporate 
citizens in Guyana. Your 
company has unique programs 
to foster the development of 
your employees and to support 
them financially. Tell us about 
some of these.

SG: We provide assistance to 
employees and we are engaged 
in charitable works. A committee is 
set up in house to manage a fund 
and to provide help in the following 
areas:
• Assistance for employees or 

employees’ parents or children 
with medical benefits.

• Assistance of school fees – 
textbooks for employees and/
or their children or sometimes 
their siblings.

• Financial and moral support 
for the family in the event of an 
employee’s death, or for the 
employee on the death of their 
spouse, parent or child.

• Loans to employees to 
purchase land, and assistance 
to build their homes or 
purchase a vehicle.

• Personal development through 
exposure of “Toast Masters”

• Professional counseling 
services in marriage difficulties 
or work-related anxieties

• Reduced cost for a meal 
through our subsidized 
canteen.

• Transportation for employees, 
who by nature of their job, must 
work late.

• Support for employees with 
potential to start their own 
businesses separate from 
the company, including 
purchasing vehicles to provide 
transportation exclusively to the 
company.

• In addition to the above, we 
provide 150 meals daily to 
school children and aged 
persons in a certain poor area 
in Georgetown and build six 

Two Business Magnates  - Lyla Kissoon receives a gift 
from Mr. Gafoor
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two bedroom homes annually 
for many of those who lived 
previously in shacks or 
cardboard shelters.

IG: What were some of the 
highlights during your tenure 
as President of the Guyana 
Manufacturing and Services 
Association (then GMA)?

SG: I initiated one of the first 
GMA Expo’s in 1999 in Sophia 
and the proceeds not only helped 
to purchase a motorcycle for the 
office attendant, but paid off all 
rent due, and paid office staff, plus 
two months advance salaries to 
employees. Here, I must thank 
Past President H.E. Mr. Bharrat 
Jagdeo for allowing us the use of 
the Sophia grounds, Executives 
Ms. Inge Nathoo and Mr. Norman 
Mc Lean for their roles in making 
this event a success.

With the help of USAID and more 
particularly that of Mr. Studebaker, 
the GMA, which never had a 
“Mission Statement” and “Vision 
Statement”, was provided with 
these.

IG: What do you consider to be 
the key ingredients for business 
success?

SG: Simple words “honesty” in all 
your business dealings, courtesy 
and recognition of the importance 
of every employee and customer.

IG: What do you see as some 
of the areas of opportunities 
for foreign investment and 
what advice would you give to 
potential foreign investors?

SG:  Some areas of opportunity 
include:

• Agriculture since we have 
extensive land resources.

• Development of the livestock 
industry

• Low cost housing.
• Infrastructure e.g. paved road 

to connect northern Brazil to 
Guyana

A few suggestions to potential 
investors is to understand our 
diverse Guyanese culture, to 
invest in workers’ development 
and training for the specific duties 
they would be required to perform, 
and to adhere strictly to the laws 
of our country. The country has a 
great future if businessmen think 
of growing their business, while 
at the same time, investing in the 
growth and development of their 
employees.
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A report from the Canadian High 
Commission in Georgetown

Canada and Guyana have long shared strong 
bilateral ties that extend beyond the visible trade 
and investment linkages. Over the years, Canada- 
Guyana relations have ranged from support for the 
development of the local extractive sector, support 
for the manufacturing and export sector, support 
for the CARICOM Office of Trade Negotiations, and 
countless other important trade initiatives.
  
Canada and Guyana also have strong people 
ties. Over 300,000 Guyanese Canadians make 
up a very vibrant and diverse diaspora, linking our 
cultures and peoples ever closer. Canada is a key 
player in Guyana’s extractive sector comprising 
approximately 90% of the sector’s international 
investment. Canada’s investment in Guyana 
account for billions of dollars, invested across 
several sectors in Guyana.

The Canadian high Commission’s Trade 
Department over the years have targeted sectors 
that best leverage Canada’s strengths, and builds 
on Canadian capabilities to improve the bilateral 
relationship that Canada and Guyana share. 
Canada’s long and important relationship with 
Guyana’s extractive sector also has deep roots. 
100 years ago Canadian companies were already 
hot on Guyana’s El Dorado legacy investing in 
mining operations and strengthening commercial 
linkages. As the years rolled on, many new 
Canadian companies like Alcan continued to build 
vital education and commercial links. Today, many 
of our companies have found a second home in 
Guyana and are actively working to further develop 
Guyana’s extractive sector.  Today, there are over 
32 junior extractive companies invested in Guyana.

Throughout all of Guyana’s mineral rich regions 
Canadian companies can be found working in 
tandem with local communities to support and 

develop sustainable extractive sector operations 
as good corporate citizens. Canadian mining and 
exploration companies are active in more than 100 
countries around the world.

As a leading mining country, the government 
of Canada understands that we have a role 
to play in promoting the messages of socially 
responsible practices for all Canadian companies 
irrespective of where they choose to operate. As 
part of the Government of Canada commitment 
to good corporate practices, the Canadian 
High Commission is working with all Canadian 
companies active in Guyana to enhance their 
potential for success.

The Canadian High Commission has hosted 
numerous workshops on corporate social 
responsibility and corporate governance and 
launched the Guyana Mining Toolkit, which is a 
Guide for Communities to aid in the understanding 
of the extractive sector operations. For Canadian 
businesses operating abroad, corporate social 
responsibility, is not just something companies ‘do’, 

CANADA:
Playing a Major role in
Enhancing Guyana’s Investment Climate

David Devine - Canadian High Commissioner
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rather, it is inherent in everything they do.
The Government of Canada holds our companies 
to the highest standards. Canadian companies are 
expected to be always cognizant of the impact that 
their operations have on the societies within which 
they operate and also to their shareholders. 

The Canadian High Commission and the Ministry 
of Natural Resources are partnered to support the 
development of supply driven technical and vocational 
education training for the further development of 
Guyana’s extractive Sector. The Association of 
Canadian Community Colleges (ACCC) and the 
Council for Technical and Vocational Education and 
Training (TVET) are also rolling out a project aimed 
at the Guyana mining industry to provide a certified 
program in the skills and requirement necessary 
for the industry.  In 
September of 2012, 
the Guyana Ministry of 
Natural resources and 
the Environment signed 
a letter of Intent with 
the Canadian College 
of the North Atlantic to 
provide much needed 
skills training to the soon to be commissioned Guyana 
Mining School in a bid to better serve Guyana’s 
growing mining sector.

The High Commission is also working with the 
Government of Guyana on the Oil and Gas sector. 
There are many similarities between the growth of 
Canada’s extractive sector, in particular in the East 
Coast, which has undergone its own transformation 
in the 1970’s and Guyana’s current extractive sector 
development.
 
Because of these similarities, Canada 
understands the necessity for Guyana 
to begin to position itself strategically 
and to ensure that legislative and fiscal 
frameworks as well as educational 
partnerships, governance, and training 
programs are put in place to allow 
Guyana to navigate the opportunities and 
challenges that comes with commercial 
production in the resource sector.

The High Commission is also actively 
providing support for legislative 
reform through partnerships with the 
Commonwealth Secretariat, educational 
training through partnerships between the 

Ministry of Natural Resources and the Environment, 
the Marine Institute and the College of the North 
Atlantic, and support for mineral mapping among 
many other trade projects that are aimed to further 
strengthen mutually beneficial trade between these 
strong allies. Canada’s extractive sector is a model for 
sustainable mineral resource development. Because 
of this, there is a deep understanding within the High 
Commission’s trade division of how the extractive 
sector growth could propel the transfer of expertise, 
capital and innovation into Guyana’s economy. 

Canadian High Commissioner to Guyana David 
Devine says the High Commission stands ready 
to continue to work with Guyana’s Government, 
Industry and all stakeholders to promote investment 
and enhance trade links which will ensure that the 

economic relationship between Canada and Guyana 
continues to expand.

“Canada sees Guyana’s potential for a discovery 
of oil and the launching of large scale mining 
production operations as further catalysts for positive 
transformations within Guyana’s economy and 
peoples and is proud to continue to be a partner 
in Guyana’s development and bright future,” High 
Commissioner Devine added.

“Canada sees Guyana’s potential for a discovery 
of oil and the launching of large scale mining 
production operations as further catalysts for positive 
transformations within Guyana’s economy.....”

At the 2012 Prospectors and Developers Association of Canada Conference 
(PDAC) in Toronto are from left to right CEO of Reunion Manganese Joachim 
Bayah, Canadian High Commissioner David Devine; Minister of Natural Resources 
& the Environment Robert Persaud, CEO of First Bauxite Hilbert Shields and CEO 
of Sandspring Resources, Rich Munson
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Outstanding Year for Guyana’s 
Gold Sector                                                                               
The gold subsector had an 
outstanding year in 2012. 
Declaration of gold increased 
to 438,645.16 ounces as at the 
December 31, 2012. This was 
20.8 percent higher than the 
previous year’s record output 
and the highest output produced 
since 2003. Total export value for 
2012 was US$717 million, which 
is 38.06% more than the value of 
gold exports for 2011.

The average annual price for gold 
was US$1,668.72 per ounce, an 
increase of 6 per cent from 2011, 
and ranged from US$1,540.00 
per ounce obtained on May 30, 
2012 to US$1,791.95 per ounce 
obtained on 4th October 2012.

GUYANA’S NATURAL
RESOURCES SECTOR
Performance and Priorities

The total quantity of gold 
exported from Guyana in 2012 
was 455,072.27 troy ounces 
as compared to 347,850.23 troy 
ounces in 2011. This represents 
a 30.82% increase in the total 
quantity of gold exported by both 
the Guyana Gold Board and the 
licensed gold dealers. 

The total value of gold exports for 
2012 was US$716,939,908.15 as 
compared to US$517,074,919.57 
in 2011. This increase in export 
earnings for the gold exported 
in 2012 represented a rise of 
38.65% in the value as compared 
to 2011. Thus, the Guyana 
Gold Board exports value were 
US$484,989,952.00 in 2012 
which demonstrated an increase 
of 27.57% over the value of gold 
exported in 2011. The licensed 

gold dealers’ exports of gold were 
valued at US$231,949,956.15 
which illustrated an increase of 
69.43% over the value of gold 
exported for 2011 by all the 
licensed gold dealers.

Guyana Mining School and 
Training Centre
The Ministry of Natural Resources 
and the Environment through 
the Guyana Geology and Mines 
Commission (GGMC) has 
established a private limited liability 
company; Guyana Mining School 
and Training Centre Inc.  
The Guyana Mining School and 
Training Centre Inc. program will 
focus on geology, mining methods, 
exploration technology, surveying, 
and computer applications for 
mining operations and mineral 
explorations. Students will learn 
hands-on science and engineering 
skills, and complete an industry-
standard report during the second 
year of the full-time program.

The GMSTCI is currently receiving 
assistance from the local mining 
industry, the Canadian High 
Commission and the GGMC.
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Guyana Geology and Mines 
Commission (GGMC)
The mandate of the Guyana 
Geology and Mines Commission 
is to promote the diversification 
of the economic base of Guyana 
through the mineral sector by 
creating opportunities for and 
economic development of the 
mineral sector. The Commission 
is also tasked to regulate on 
behalf of the government  all 
activities within the mineral sector 
in accordance with GGMC’s 
Act and Regulations through 
enforcement of the conditions of 
Mining Licences, Mining Permits, 
Mining Concessions, Prospecting 
Licences (for Large Scale 
Operations), Prospecting Permits 
(for Medium and Small Scale 
operations) and Quarry Licences.

Highlights and Performance
Bauxite production in 2012 
improved significantly, from 
1,827,555 metric tonnes in 2011 
to 2,034,811 metric tonnes at the 
end of November 2012, an overall 
improvement of 25.7 percent 
relative to the 1,618,483 produced 
in the period January to November 
2011.

A Bauxite Development Unit was 
established within the Guyana 
Geology and Mines Commission 
to advise on various aspects of 
the bauxite industry and provide 
appropriate information relevant 
to decision making; oversee the 
aspects of occupational health 
and safety, mining, exploration, 
reclamation and environmental and 
other pertinent issues.
The diamond industry experienced 
a decrease in declarations 
compared to 2011. 

Total declared production of quarry 
stone fell to 412,295 metric tonnes 
in the period January to November 
2012, 12.8% less than for the 
corresponding period in 2011. 
Commercial sand extraction in 
2012 is estimated at 1,478,184 
metric tonnes. 

The Guyana Forestry 
Commission(GFC) is responsible 
for the administration and 
management of all State 
Forest land in accordance with 
forest polices, forest laws and 
regulations. 

The Commission develops and 
monitors standards for forest 
sector operations, develops and 
implements forest protection and 
conservation strategies, oversees 
forest research and provides 
support and guidance to forest 
education and training. 

SUSTAINABLE FOREST 
MANAGEMENT
Highlights and Performance
In 2012, log production was 
420,000 cubic meters as compared 
to 449,000 cubic meters for 
2011. However, export values 
for logs were US$43M in 2012 in 
comparison to US$40.7M in 2011, 
representing a 5.65% increase 
in export valuation. In addition, 
revenue earnings for 2012 in the 
forestry sector were US$795M as 
compared to US$780M in 2011; 
this represented a 1.92% increase 
in earnings.

Production and Export 2013
Production of logs, sawn wood, 
round wood and other forest 
produce for 2013 is estimated to 
440,000 m3, while export volume 
is estimated at 175,000m3and 
export value at around US 43M. 

Source: Ministry of Natural 
Resources & The Environment

www.investguyana.net
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China Forest Industry Group, the parent 
company of the wood processing and export 

company Bai Shan Lin Forest Development Inc., 
is investing $U.S. 500 million in the first phase of 
a mega project that will eventually include a huge 
Wood Economic and Trade Cooperation Park.

According to company’s publication “Chinese 
Enterprise Invests in Guyana”, a total of 
20,000 people will be recruited after the Park is 
completed.

The company in January recruited 800 
Guyanese, 100 more than originally planned, 
to start work on a wood 
processing plant in Linden, 
the first of several projects.
The Trade Park will 
include industries for 
shipbuilding, woodworking, 
machinery, processing 
and manufacturing, food 
and aquatic processing, 
mining, a school and a 
hospital.

The Hospital and the 
school in the Park will not 
only offer medical services 
and training for the Park staff but will also be 
open to all Guyanese.

The Chinese Group disclosed that the planned 
Park will also include construction of an 
international mall and an exhibition centre at 
Providence, East Bank Demerara to showcase 
finished products manufactured at the company’s 
plant in Linden. Total output per annum for the 
wood processing plant is expected to be $U.S. 
200 million.

Bai Shan Lin International Mall (Guyana) will sell 
light commercial products and offer commercial 
services to Guyanese. The company says it will 
also “provide excellent quality and reasonably 

priced Chinese products and make a better 
service platform for Guyana so more people can 
enjoy Chinese high-end products.”
Under the planned Agriculture and Agro-
Processing Cooperative Project, projects listed 
include production of value-added rice products 
including rice cakes, fresh fruits and vegetables 
as well as processing of jams, jellies and spices.

The Food and Aquatic Products Cooperative 
Project will focus on fishmeal, fish oil and value-
added products; fresh aquatic products such 
as prawns, shrimp, tinned fish and other tinned 
products.

Bai Shan Lin and 
a number of sister 
companies under the 
China Forestry Group 
umbrella have been 
operating in Guyana 
for the past eight 
years. The company 
has been granted a 
number of State Forest 
Exploratory Permits 
(SFEPs) totalling 
almost 105,000 
hectares and is also in 

a joint venture with two other companies whose 
concessions total nearly 80,000 hectares.

Chairman of China Forestry Group Chu Wenze 
and a team from the company has had several 
meetings with Guyana’s President Donald 
Ramotar and senior government officials.
Wenze announced that construction at the 
Linden operation will be done in three phases 
over five years, with the first phase targeted for 
completion in 2013.

He emphasised that the company intends to 
embark on value-added activities and will expose 
Guyanese workers to Chinese technology and 
training.

Wood Economic & Trade Park  
Centerpiece of Chinese Mega Project

U.S. $500 million Investment Projected to Generate 20,000 Jobs

President Donald Ramotar in discussion with officials 
from Bai Shan Lin. At left is Minister of Natural 
Resources and the Environment, Robert Persaud.
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The Guyana Gold and Diamond Miners Association 
(GGDMA), which last year marked its 30th 
anniversary, has hailed 2012 as “a historic year” 
for the Small and Medium Scale Alluvial Gold and 
Diamond Mining Industry.

GGDMA President Patrick Harding noted in a 
message to mark the anniversary that the industry 
surpassed targets set by both the Guyana Geology 
and Mines Commission (GGMC) and GGDMA.
Harding said over a period of 30 years, the GGDMA 
successfully guided the industry from gold declaration 
of 10,000 ounces to over 400,000 ounces in 2012.

The GGDMA President forecast that in 2013, the 
industry will set another record by surpassing the 
2011 gold declaration of 455, 918 ounces of gold sold 
to the Guyana Gold Board (GGB) by OMAI and the 
small and medium gold and diamond miners.
He observed that the Small and Medium Scale Gold 
and Diamond Mining Industry is the fastest growing 
mining sector in Guyana. He said this sector plays a 
very important role to the economy of Guyana and is 
critical to the development of hinterland communities.

“The mining industry has also played and will continue 
to play a major role in the development of the 
economy in urban and coastal communities. Major 
industries have benefitted from the dynamic growth 
of this industry such as airline services, industrial 
equipment sales and services, retail sales and 
services, fabrication and manufacturing, agriculture, 
housing and trading,” Harding said.

In 2013, the GGDMA will be focused on finding 
workable solutions to problems facing the sector. This 
includes:

Chairman of the GGMC Eton Chester is predicting 
“exciting times ahead” for the gold mining sector, 
especially given the operational plans for large scale 
mining companies due to come on stream.

“A thriving and vibrant mining sector is the goal of the 
Commission, the Ministry and all miners. However, 
this is not an end in itself but rather just a means to 
an end. It is a pathway to create a more developed 
and prosperous country and a society of greater 
opportunity with the mining industry as a catalyst of 
economic growth and development,” Chester said in 
a congratulatory message to the GGDMA on its 30th 
anniversary.

EXCITING  
TIMES 
AHEAD

FOR THE MINING 
INDUSTRY

- Finding an alternative recovery system to 
replace the use of mercury.

- Improvement in the recovery rate of the 
Sluice Box.

- Best methods of prospecting mining 
lands, and using the excavator as a mining 
tool.

- Studying methods of land reclamation and 
restoration

www.investguyana.net

INVEST GUYANA - 2013Guyana’s Premier Investment Magazine

Patrick Harding



44 

INVEST GUYANA - 2013

www.investguyana.net

Guyana is now in a 
“wonderful period” 
for attracting foreign 

direct investment in oil and 
gas, mineral mining, value-
added mineral processing, and 
support services and there are 
tremendous opportunities for 
low carbon energy providers 
such as mini-hydro, wind and 
solar projects.  The country 
is also well positioned to truly 
become the bread basket of the 
Caribbean.
This is how Major General (retd) 
Joseph G. Singh, summed up 
Guyana’s investment prospects 
in a conversation with Invest 
Guyana.

Singh, who is a Special 
Assistant to President 
Donald Ramotar,  has 
accumulated considerable 
experience of Guyana’s natural 
resources and the environment. 
He is currently the Vice 
Chairman of the Board of the 
Protected Areas Commission, 
is a former Chairman of the 
Guyana Geology and Mines 
Commission (GGMC) and 
has nearly five decades of 
experience working and 
travelling in the hinterland of 
Guyana. On potential spin off 
investments from the mining 
sector he said, “there is great 
potential for growth of mining - 
related enterprises, especially 
for fabricators of machinery, 

equipment 
and value-
added mineral 
processing”.

“With the world market 
experiencing an unprecedented 
upturn in demand for gold 
and also increasing interest in 
manganese, two of Guyana’s 
natural resources, Guyana is 
well placed to capitalise on this,” 
said Singh. He noted that there 
is active interest in prospecting 
to determine the reserves 

Major General (retd.) Joseph G Singh, MSS, MSc, FRGS 

                         
    

                    
      on

     
MAxIMISING GUYANA’S VAST

INVESTMENT POTENTIAL: 

Development with a Low 

Carbon Footprint

Major General (retd.) Joseph G Singh

Guyana’s Premier Investment Magazine
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of uranium and rare earths and 
anticipates increases in world 
prices for these products in coming 
years.

Singh alluded to the mining 
sector’s contribution of 11 percent 
to Gross Domestic Product (GDP) 
in 2011 and 50 percent of total 
export revenue.  “This is a very 
significant contribution to our 
national economy, especially with 
the high prices of gold on the 
international market.”

The Major General observed that 
Reunion Manganese, a subsidiary 
of Reunion Gold Inc. of Canada, 
has already completed much of 
the exploratory work at Matthew’s 
Ridge, North West District and if 
all goes well, is expected to begin 
mining and exporting within two 
to three years. Manganese is a 
key element in the production of 
steel and demand for this mineral 
has been increasing within recent 
years. 

He says there are also good 
prospects for investments in the 
remediation of mined out areas, 
the upgrading of hinterland 
infrastructure in those areas 
that offer viable alternatives 
to the vulnerability of coastal 
settlements, and where market 
opportunities in the neighbouring 
States of Amacura, Roraima and 
Amazonas provide opportunities 
for the development of agricultural 
and tourism enterprises that will 
guarantee a future after mining has 
been exhausted. Logistics support 
services for the mining sector, 
future low carbon enterprises and 
development that will stimulate 
movement of people, goods and 
services, also offer opportunities 
for significant investment. Singh 
projects that the upgrading of lines 
of communication - particularly 
the roads, will also be of benefit 
to farmers and manufacturers in 

providing easier access from farm 
and factory to the markets.

Turning to the highly anticipated 
find of oil and gas in commercially 
viable quantities in Guyana, he 
pointed to the `significant` impact 
this will have on the national 
economy.  “Evidence shows 
that there are potential reserves 
offshore to be exploited and we 
are in the process of determining 
Best Practices. Our Canadian 
partners have recognised the need 
to share information with us about 
the possible impacts and to assist 
in building our capacity to manage 
the sector.”

Singh referred to the ‘Mining Tool 
Kit’, produced with Canadian 
funding that was made available 

to the Guyana Government 
and which, among other things, 
stresses the value of planning 
ahead for the downstream socio-
economic benefits of oil and gas 
discovery. Singh agrees with 
Canadian High Commissioner to 
Guyana David Devine, regarding 
excellent prospects for the creation 
of a wide spectrum of jobs and 
a broadening of the tertiary and 
vocational education to staff the 
expanding mining and minerals 
and oil and gas sector. 

The Major General stressed 
the requirement for the re-
tooling of  training facilities 
and methodologies to provide 
the necessary technical, 
specialised and managerial  staff 
for  the numerous downstream 
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enterprises expected to blossom 
in the manufacturing and services 
sectors.  
 
He underscored the importance 
of Guyana’s Low Carbon 
Development Strategy, describing 
it as a strategy that Guyana - a 
High Forest Low Deforestation 
(HFLD) developing country - 
intends to pursue to transition 
to a green economy and of how 
Guyana intends to combat climate 
change while simultaneously 
promoting economic growth and 
development. 

“We can ensure that investors 
develop our resources with a low 
carbon footprint by evaluating that 
their investments are consistent 
with the fundamental principles of 
climate compatible development, 
such as reducing the greenhouse 
gas emissions from fossil fuels, 
by avoided deforestation and 
degradation, and by ensuring their 
compliance with these principles 
through an agreed monitoring, 
reporting and verification process.”

He listed a number of steps that 
need to be followed:  providing 
the investor with the code of best 
practice for such an investment; 

ensuring that at the planning 
stage for such investment, there 
is an assessment of the climate 
change impacts; determining what  
climate change and avoidance 
of environmental degradation 
mitigation measures will be 
incorporated in the investment; 
specifying what climate change 
related safeguards will be 
enforced; and ensuring an 
integrated sectoral approach 
to the approval process for the 
investment.

Commenting on the recently 
announced ban by the European 
Union on the trade in mercury, 
Singh noted that in Guyana, 
transitioning from utilising mercury 
as an amalgam in the gold fields 
could be a lengthy process. 
Currently, with assistance 
from the Canadian 
government, the GGMC is 
developing a laboratory at 
Linden to test the efficacy 
of alternative methods that 
include centrifugal systems, 
such as the Knelson 
Concentrator, shaking 
tables and also cyanidation.  
Trials have determined that 
recovery of gold based on 
the particle size using the 

Knelson Concentrator can result 
in between 70 to 90 percent yield 
as opposed to current recovery 
rates from sluice boxes and use of 
mercury of just about 40 percent.

Singh explained that switching 
from mercury, carries positive 
health and environmental 
benefits, particularly for human 
settlements, biodiversity and the 
food chain. ``The use of mercury 
has certain negative impacts in 
that if not properly managed it can 
be leached into the ecosystem 
and also be precipitated through 
rainfall, causing harmful impacts 
to humans who utilize the water 
from streams and tributaries  and 
aquatic species.”

Expanding on international 
climate change related initiatives, 
the Major General highlighted 
the European Commission’s 
sponsorship of the Guiana Shield 
Initiative, a collaborative project 
with the governments of six South 
American member countries of the 
Guiana Shield. The programme 
is aimed at promoting healthy 
ecosystems and services which 
these provide, biodiversity 
conservation, and benefits sharing 
through low carbon footprint 
enterprises being implemented in 
their local communities.

Other projects benefiting 
from government of Guyana, 
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international donor, private sector 
and community partnerships 
include the rehabilitation and 
replanting of the mangrove 
forests along the coastal plain 
and enhancing the livelihoods of 
rural and hinterland communities 
based on sustainable low carbon 
enterprises utilising Guyana’s 
natural capital in ensuring for 
example, food security and 
promoting community based 
tourism. He stressed that all 
lessons learnt in the execution 
of these projects are extremely 
valuable in Guyana’s development 
strategy - promoting growth and 
development while ensuring the 
implementation of adaptation 
measures and mitigation of the 

impacts of climate change. 
Regulatory agencies such as the 
Lands & Surveys Commission, 
the Guyana Forestry Commission, 
the Guyana Geology & Mines 
Commission, the Environmental 
Protection Agency, and the 
Protected Areas Commission, 
all now under one Ministry of 
Natural Resources and the 
Environment, benefit from the 
lessons learnt in the execution 
of the projects referred to and 
are working closely with other 
sectors and agencies such as 
the Civil Defence Commission, 
the Maritime Authority, the Sea 
and River Defence Authority, the 
public and private sector, and 
communities, to share information, 
to ensure integrated planning 
and to engage in transparent and 
efficiently conducted consultations 
with hinterland and coastal 
communities. 

He noted that the GGMC and the 
Guyana Forestry Commission 
(GFC) are two of the agencies 
with the brunt of the responsibility 
to ensure that Guyana’s forested 
areas are sustainably managed 
and maintained to reduce carbon 
emissions, while simultaneously 

attracting local and foreign 
investors to responsibly extract 
its abundant resources – timber, 
gold and other minerals, for 
revenue generation and economic 
development.

On steps to develop and market 
Guyana’s vast forestry resources 
in a sustainable manner, Singh 
advised that the responsible 
agency can ensure that the 
selective use of timber is no longer 
a constraint. “This can be done by 
promoting and harvesting lesser 
known species utilising sustainable 
logging techniques, and finding 
markets for them. Also, by 
ensuring more emphasis is placed 
on wood-based research facilities 
and wood preservation. 

The export markets should be 
those that offer a competitive 
advantage for certified timber and 
wood products, and which promote 
sustainable forest management 
and the Legality Assurance 
System.”

Singh believes that food production 
through carefully managed market-
oriented research, ecosystem-
friendly large scale plantations and 
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mechanised agriculture, along with 
shade agriculture, drip irrigation, 
hydroponics and aqua-culture, 
must also play a role in ensuring 
food security and food for export, 
while maintaining the low carbon 
footprint safeguards. 

Positioned as it is on the northern 
tip of the South American 
continent, Singh stated that 
Guyana is “geo-strategically well 
placed’ to truly become the bread 
basket of the Caribbean with 
its arable land resources in the 
existing coastal land development 
schemes-Black Bush Polder, the 
Mahaica-Mahaicony-Abary, the 
Boeraserie-Bonasika, and the 
Tapacuma Schemes and with the 
lands available in the Intermediate 
Savannahs and in the North West 
District. The Cattle, Swine, Small 
Ruminants, Poultry, Ducks, Aqua-
culture and Apiary industries all 
offer opportunities for significant 
local and foreign investment 
and creative partnerships. Allied 
with these enterprises will be 
the requirement for services - 
harvesting, processing, packaging, 
warehousing and transportation 

- internally and externally, by land, 
sea and air.

While there have been numerous 
pledges to support Guyana’s 
drive to ensure the Caribbean 
is self-sufficient in food and 
reduce the region’s huge food 
import bill, Singh says action and 
commitment are needed. “We 
require Leadership with a shared 
strategic vision, the political will, 
and a commitment to integrated 
planning and swift implementation. 
We need market intelligence 
on the specific needs for food 
security; the research facilities 
and scientists; access to credit 
and crop insurance; and the 
efficient husbandry, harvesting, 
handling, processing/packaging, 
quality controls, warehousing, and 
shipment of agricultural products at 
competitive prices. We also need 
to lobby for an end to subsidies in 
countries of origin, of food products 
being imported into the Region. We 
need to re-educate our famers in 
the use of appropriate technology 
and to popularise agriculture as 
a worthwhile vocation for young 
people”

The Special Assistant to the 
President, who has penned an 
article titled: “The Magnificent 
Essequibo River”, in the Tourism 
and Hospitality Association’s 2013 
Explore Magazine, is passionate 
about the rich investment potential 
of the Essequibo region. “There are 
exciting prospects for investment 
(e.g. Forestry, Mining, Tourism 
and Services) and in addition 
to completing the Amaila Fall 
Hydropower project, we need to 
provide renewable energy sources 
by revisiting the proposals for 
implementation of Mini Hydropower 
facilities at Ikuribisi (proposed 
installed capacity -1000kW) 
and Big Barabara (170 kW), 
Tumatumari (2MW), and the Tiger 
Hill Hydropower Project – on the 
Demerara River (56 MW). We 
also need to upgrade the road 
infrastructure by completing the 
road from Parika to Makouria, and 
from Makouria to Sand Hills on 
the Demerara River. There is also 
merit in revisiting and updating 
the Guyana Natural Resources 
Management Plan prepared by 
the Land-Use Planning Unit and 
completed in April 2002.”

Singh, who has served as 
Chairman of the Guyana Elections 
Commission and, most recently, 
as  CEO of the Guyana Telephone 
and Telegraph Company (GT&T), 
is the recipient of several local 
and international military and 
environmental medals and awards. 
He quietly assumes the role of an 
unofficial Investment Ambassador 
every opportunity he gets in 
the international arena. He is a 
frequent speaker at international 
conferences, more recently at 
meetings at the International 
Institute for Environmental Security 
at The Hague, at the Brookings 
Institute in the Washington D.C. 
and in Rio, Brazil at a Brazil 
Foreign Ministry-sponsored Course 
for South American diplomats.
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Guyana’s first mega farm in 
the Rupununi Savannahs, 
financed by the Simpson 
Group of companies in 
Barbados, has begun to 
reap benefits and the multi- 
million dollar project is set to 
accelerate production in the 
second half of 2013.

BARBADOS MEGA FARM 
INVESTMENT
BEGINS TO REAP BENEFITS

great faith and a visionary who realised that there was 
an opportunity to do something about food security in 
the region,” Harford said.

 “So far, we have produced a small amount of rice on 
an experimental basis to ensure that we can produce 
the rice and then we will ramp up to a larger scale. 
This has involved putting in a place an enormous 
amount of infrastructure and logistics including 
equipment to deal with drainage.” 

The state-of the-art rice drying plant and silos are 
scheduled for completion in June. The silos will be 
used to store the paddy harvested from the rice fields. 
To date, 120 acres of rice has been planted. A second 
crop of approximately 380 acres will be planted in 
May, and an additional 1500 acres later this year, 
bringing the total cultivation for 2013 to 2000 acres.

By June 2013, the total investment in the project will 
be U.S. $5 million. The venture involves large-

scale rice production, cultivation of soya beans, corn 
and cattle rearing on 30,000 acres of land initially in 
the Upper Takutu-Upper Essequibo area (Region 9).   
   
Barbadian entrepreneur Sir Kyffin Simpson ‘s faith 
in Guyana’s agricultural potential and financial 
commitment led to the conceptualisation of the 
project known as Santa Fe (meaning Holy Faith).  
Simpson is Chairman of The Simpson Group that 
has been the Barbados market leader in automotive 
sales for decades, the Interamericana Trading 
Corporation (ITC), the largest independent distributor 
of automobiles in the region, and Simpson Oil Limited 
(SOL), the premier supplier of petroleum products to 
the Caribbean. 

Santa Fe`s Chairman Ronald Harford, who is 
Chairman of Republic Bank, the largest bank in the 
Caribbean, told Invest Guyana that the project had its 
genesis in the Jagdeo Initiative on Agriculture.
The Jagdeo Initiative on Agriculture, which is the 
brainchild of former President Bharrat Jagdeo, is a 
strategy for removing constraints to the development 
of agriculture in the Caribbean and builds upon past 
regional efforts to develop a Common Agricultural 
Policy.

“Santa Fe is a very exciting project. You have to have 
deep pockets to do this. Mr. Simpson is a man of 

Ronald Harford Sir Kyffin Simpson Richard Vasconcellos



51 

INVEST GUYANA - 2013Guyana’s Premier Investment Magazine

www.investguyana.net

 “We intend to initially export most 
of the rice paddy to Brazil but will 
start immediately with some milling 
in order to supply rice to Lethem 
and surrounding villages, which is 
currently consuming rice from Boa Vista. We already 
have contracts with Brazilian companies and in phase 
two of the project we plan to export to CARICOM 
countries,” Richard Vasconcellos, the lone Guyanese 
Santa Fe Board member told Invest Guyana.

Santa Fe is managed by a board of directors that 
sets the operating guidelines, business strategy 
and budgets. The Board is supported by a team 
of Guyanese and Brazilian consultants and a 
management staff implementing the project.

Vasconcellos, a Florida-based business consultant, 
explained that Santa Fe is an integrated farm project 
which is being done along similar lines of large scale 
farms in Brazil and crop rotation will be necessary. 
The crop rotation system is intended to increase 
the percentage of soil organic matter, improve the 
physical qualities of the soil and contribute to the 
control of pests, diseases and weeds.

“With regards to crop rotation, we plan to cultivate 
soybean, corn and fruits such as watermelons. In 
August, we will be importing Texan Long Horns Bulls, 
which is a great breed of cattle that was prominent 
in Guyana many years ago. We plan to mix the 
high quality Texas Long Horns with local cattle and 
gradually introduce more of the Texas cattle to 
produce a better quality beef,” Vasconcellos said. 
He described Santa Fe as a pioneering project for 
region 9 that can serve as a catalyst for other major 
agriculture projects.

The Guyanese consultant explained that careful 
attention must be paid to issues such as the cost of 
power generation, transport to markets and access to 
crop dusting services. 

“The current construction to upgrade roads and 
bridges between Region 9 and Linden will greatly 
improve our ability to get the products to market,” 
Vasconcellos said.

The project currently has approximately 60 employees 
who are mostly Guyanese living in Region 9 and a 
few Brazilian consultants. The Guyanese expertise 
includes Persaram Ramdat, a young Guyanese 
agricultural expert who studied agriculture in Cuba 
and has worked at the Guyana Rice Development 
Board (GRDB) and on the rice project at Moco Moco 
in the Rupununi. 

The Brazilian heading the development and assisting 
with the transfer of technology is Agmon Da Costa, an 
experienced and talented Brazilian Agriculture expert.

Vasconcellos told Invest Guyana that the Brazilian 
Technology that is being used at Santa Fe is different 
to what has traditionally been used in rice farming in 
Guyana particularly as it relates to land preparation, 
the use of internal levees, irrigation and the type of 
paddy seeds.
 
In March, Agriculture Minister Leslie Ramsammy and 
a government team visited the project. Ramsammy 
commended the investors for the progress made to 
date and described Santa Fe as “a good example 
of where Guyana wants to be in terms of expanding 
agriculture.”

Project Chairman Harford has commended the 
government for continued support to ensure the 
viability of the project, which he says “brings a new 
challenge every day”.

“We see ourselves as catalysts. We intend to link 
up with other large scale farmers and will eventually 
invite them to partner with us. This project has 
also generated interest both within and outside the 
Caribbean.”

“For so many years people have talked about Guyana 
being the bread basket of the Caribbean and it has 
never happened. It is a tribute to the Simpson family 
that they have taken the risk to begin to make this a 
reality,” Harford added.

Richard Vasconcellos
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The Georgetown Marriott 
Hotel & Entertainment 
Complex, Guyana’s first 5 

star hotel, is scheduled to open its 
doors by August of next year. 

The 197 room, nine-story building 
is being housed on 8.7 acres 
of prime waterfront property 
overlooking the Atlantic Ocean, at 
the mouth of the Demerara River. 

Construction of the hotel 
commenced August 2012 and is 
expected to be complete by June 
2014.

The Government’s representative 
on the project, Winston 
Brassington, said he is excited at 
the prospects the hotel will create 
for the country. 

“This project is going to place 
Guyana on the map for having 

such an international brand on its 
shores, while creating at least 250 
direct jobs.” He said the project 
will also encourage visitors to feel 
more confident about the quality 
of service and amenities they can 
expect when they visit Guyana 
because of the standards Marriott 
International is known to provide.
“Guyana’s development is 
attracting a variety of investors 
within multiple sectors,” he said. 
“These investors are helping 
to create opportunities for our 
population to gain jobs, new skills 
and international experiences.”

Some of the attractions of the hotel 
are its 142 king rooms, 48 double 
rooms, a number of suites, and 
handicap accessible rooms. In 
addition, there will be a restaurant, 
conference centre, ballroom, 
fitness center and several bars 
including a pool bar.

The exterior of the hotel will 
boast a concrete promenade with 
greenfield, sidewalk trees and 
arbour plants that will run along the 
north end of the seaward side of 
the property which will connect to 
the existing seawall.

The Entertainment Complex 
of the hotel will be operated 
independently of the Marriott and 
will house a casino, restaurant and 
nightclub.

The hotel is centrally located in 
Guyana’s capital, Georgetown, just 
meters away from the American 
embassy and Canadian High 
Commission, 45 minutes from the 
Cheddi Jagan International Airport 
and minutes away from the city’s 
Central Business District. 

While there are 10 Marriott     
Courtyard Hotels located in the 

Marriott’s premier Hotel for 
the Caribbean and Latin 
America to open in Guyana.

Artist impression of the Georgetown Marriott Hotel
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Caribbean, they offer limited 
services tailored to business 
travelers. In contrast, the 
Georgetown Marriott Hotel & 
Entertainment Complex will 
offer the brand’s full range of 
services that will be the first in 
the Caribbean.

The project costs US $58 million. 
SCG (T&T), a subsidiary of 
their parent company Shanghai 
Construction Group of China, is 
the contractor. The group has 
experience in constructing other 
international hotels including the 
Marriott brand.

Romesh Budhram, construction 
Manager for the hotel explained 
that in April 2013 the project 
was about 35% complete and 
was progressing smoothly. “The 
construction team is working 
around the clock to ensure the 
designers have enough time to 
prepare the building to welcome its 
first guests in August of next year,” 
he said.

The construction and design teams 
are also working towards having 
the Georgetown Marriott Hotel & 
Entertainment Complex be the 
Caribbean and Latin America’s first 
environmentally sustainable hotel 
through the Leadership in Energy 

and Environmental Design (LEED) 
certification from the United States 
Green Building Council.

Being LEED certified means 
the building is constructed to 
promote a healthier environment 
by implementing systems to 
reduce waste outputs, conserve 
energy and water, reduce harmful 
greenhouse gas emissions and 
foster a healthier and safer 
environment for occupants of such 
buildings. 

The decision to undertake the 
project was based, in part, on 
current and projected travel trends 
to Guyana. The International Travel 
and Tourism Council calculated 

that in 2011 travel and tourism’s 
direct and indirect contribution to 
Guyana’s GDP was approximately 
9% and accounted for over 26,000 
jobs. It is also anticipated that there 
would be growth in this sector by 
2021 from G$35.1B in 2011 to 
G$42.3B, making this project a 
worthwhile investment. In addition, 
Guyana offers approximately 50 
hotels and motels totalling 1,370 
rooms. While these businesses 
promote the rich colonial history 
of the country, the Marriott will 
boast of a modern, international 
standard.

The project is being developed 
as a public-private partnership 
with two- thirds of its funding 

coming from private investors 
and the remaining third from 
the National Industrial and 
Commercial Investments 
Limited (NICIL), the 
Government of Guyana’s 
holding company.

Marriott International has 
close to 3,500 hotels spread 
across almost 71 countries 
and was last year ranked 
by Fortune Magazine as the 
lodging industry’s most admired 
company and one of the best 
companies to work with.

Artist impression of the Georgetown Marriott Hotel lobby.

The Georgetown Marriott Hotel under construction in April 2013
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DESTINATION
GUYANA

Choice hotels is launching a 
new upscale 25-room boutique 
hotel in Georgetown as part of 

its Ascend Hotel Collection.
The franchise hotel, to be called 
the Opus, is owned by Guyanese 
entrepreneur Wilfred Brandford. The 
new Ascend Hotel Collection member 
hotel is located in Croal Street, within 
close proximity to several global 
agencies and is only a few blocks 
from the downtown shopping district.

The Opus will feature 23 standard 
guest rooms, two executive rooms (featuring wooded floors 
and jetted tubs), a restaurant and bar, small meeting room 
facilities, free parking, quality linens, air conditioned rooms, 
free cable television, Wi-Fi and complimentary breakfast. 
“This elegant, boutique property is a wonderful addition 
to our network,” said Sal Icaza, Director, Franchise Sales 
and Development of Choice Hotels International. “We are 
delighted to be represented in Guyana. We currently have 
eight hotels operating throughout the Caribbean, with four 
more under development. 

They are all franchise operations. Guyana 
was selected because of its strong demand 
in the upper-midscale segment, because of 
a great facility, and because of a dedicated 
well prepared franchisee,” Icaza told Invest 
Guyana.

According to hotel proprietor Brandford, 
Guyana is an exceptional destination “with 
much to offer the business traveler, the eco 
tourist and those who are visiting friends and 
family.” 

He said the hotel will cater to these and 
other market segments by leveraging the 
robust marketing and reservations systems of 
Choice Hotels as well as Choice Privileges, 
an industry-leading guest loyalty program.

Ascend member hotels offer the best of both 
worlds - hotels are allowed to retain their 
independent identity and continue to deliver 
superior guest service, while receiving the 
benefits of a growing membership program 
with a leading lodging company, including 
facilitating support in marketing, reservations 
and operations.

Choice hotels International Inc. franchises 
just over 6,000 hotels globally. Other brands 
under the chain include Comfort Inn, Comfort 
Suites, Quality Sleep Inn, Clarion, Mainstay 
Suites, Cambria Suites and Econo Lodge. 

Wilfred Brandford





Giftland OfficeMax 
is breaking new 
boundaries and 

raising the bar in the 
retail industry. It will 
invest over $25 million 
U.S.  in the first phase 
of a State of the Art Mall 
at Turkeyen on the East 
Coast of Demerara on 
over 500,000 sq. ft. of 
developed property.

The new mall, the 
first of its kind in 

Guyana, is scheduled to be opened in October. It 
will accommodate over 140 different vendors, eight 
3D Cinemas and over 23 eating places. The mall will 
also feature separate Video arcades for preteens and 
teenagers, together with a 12 Lane Bowling Alley, 
customer parking, bus terminals and taxi stands.
Company officials estimate employment for 800 
between the Giftland Mall Group and an additional 

1200 persons will be employed at the other Mall 
concessions totaling close to 2,000 employees for the 
first phase of development.

The new facility, which is a twenty minute drive from 
downtown Georgetown, is expected to significantly 
enhance family options and is expected to establish 
Giftland Mall as the top family entertainment choice 
for Guyanese and visitors alike. 

Giftland Office Max had its genesis in 1998, with its 
core business centered around delivering traditional 
Retail products with exceptional customer service, 
targeting the customers rather than selling products 
directly.

At the Giftland mall, there will be a feel of the British 
pub experience. The cultural bonds shared between 
Guyana and Britain will be greatly enhanced as 
Guyanese and British expatriates enjoy a home away 
from home. There will be several British beers poured 
cold from the tap as well as delicious and hearty
pub favorites such as steak and kidney pie, pork pies, 

INTERNATIONAL MALL
SET FOR OCTOBER OPENING

Roy Beepat

C
onfidence in the Econom

y
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“When one looks at the economies 
around the Caribbean, North America 
and Europe, Guyana, despite its many 
challenges, remains a very good bet,”

banger & mash and cold cuts with decor to complete 
that “Ole British Pub” effect.

The Pub joins a select list of International  brand 
names which have been screened and carefully 
chosen, and that adhere to Giftland’s rigid 
international standards, that have signed on to the 
Giftland Mall. These include Church’s Chicken, 
Mario’s, Quiznos and Caribbean 
Cinemas.

Caribbean Cinemas, is an 
experienced Puerto Rico-based 
cinema-building and distribution 
company which is headed 
by Robert Carrady. They are 
constructing eight Cineplex cinemas at the Giftland 
Mall that should be completed and ready for opening 
by October 2013. The Guyanese public will also have 
the opportunity to see locally produced films. Each of 
the eight cinemas can simultaneously present films in 
various genres and topics.

Space has also been leased at Giftland Mall, 
for Bungee jumping, Rock Climbing and a Kids 
Playground within a 4,400 square feet facility for 

the enjoyment of all Guyanese. According to 
General Manager, Ian Ramdeo, with the current 
signings and the ones being negotiated, as 
of April 2013, the mall is over 63% filled and 
has 12% more applications under serious 
consideration. He expects all concessions to be 
fully taken up by the time of opening. A number 
of specialised concessions and financing 
options opportunities are still available. Ramdeo 
also said the Mall’s sustainable architecture will 
be around for many years to come. 

The Mall will be run by a team led by Rudy Collins 
as the CEO/ Director of Administration, who has 
a long and illustrious career in administration, 
complemented by an experienced Board of Directors 
and management team of Ex-pats who have had  
considerable experience running malls in the U.S.

“My motivation for building the 
Mall stemmed from several 
factors, including the need 
for somewhere that all people 
could have options not available 
in Guyana, such as Multiplex 
Cinemas, multiple dining and 
entertainment options, and safe 

secure shopping in a first world atmosphere with first 
class service, and a facility that would offer late hours 
and be opened seven days a week,” President of 
Giftland, Roy Beepat, told Invest Guyana.

“With all these factor considered, we began the plan 
to conceive a Concept Mall that would incorporate 
all these factors and many more such as the first 
covered Bus terminal, taxi, car and valet parking; 
this Mall will be one of a kind that will be uniquely 

original worldwide,” he 
explained.

Confidence in the 
Guyana economy was 
undoubtedly one of 
the motivating factors 
for the establishment 
of the Giftland Mall. 
“When one looks at 
the economies around 
the Caribbean, North 
America and Europe, 
Guyana, despite its 
many challenges, 
remains a very good 
bet,” Beepat said.
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The new three-storey JR complex housing JR 
Burgers, Altitude cocktail Bar and lounge in Kitty, 

owned and operated by the Rahaman family, is one 
of the latest business expansions in Georgetown and 
a welcome addition to the local hospitality industry.

The Rahamans, who operated the Palm Court 
restaurant and bar for many years, launched the 
spanking new ultra-modern facilities at Sandy Babb 
Street in January. The family invested $U.S. 500,000 
in the new venture, which currently employs close to 
50 persons, who are receiving on-going training by a 
Trinidadian hospitality training company.

The state-of-the art spacious and attractive new 
facilities, which are on par with international eating 
establishments, are catering to Guyanese and 
tourists, who can also enjoy drive through service.
The popular JR Burgers, which uses all local 
ingredients, has been in operation for the past nine 
years. 

The dine-in restaurant on the second floor specialises 
in steak and seafood. The Altitude Bar on the third 
floor is an open roof garden that provides a nice view 
of a section of Georgetown.

“We are excited about this new venture we have 
embarked on. Our expansion at Sandy Babb Street 
has realized our long-held dream of giving back to our 
customers, both local and visiting, quality products 
in a comfortable atmosphere. We have received 
excellent reviews on the infrastructural changes 
we have made to cater to all of the needs of our 
customers and we continue to get immense support 
for our locally produced burgers and other food items. 
We are proud to say that JR Burgers is no longer a 
household name in Guyana only but overseas also,” 
Proprietor Jad Rahaman told Invest Guyana.

“Altitude Cocktail Bar and Lounge has also seen 
a successful start in the entertainment industry. 
Essentially, we created somewhere that we ourselves 
would want to hang out and we believe that is what 
is so enticing about Altitude. It feels like home yet it 
doesn’t feel like anywhere you’ve been before. It’s 
the best of both worlds. The hassle-free open-air 
atmosphere on the rooftop has received thumbs up 
from everyone who has visited,” Rahaman added.

JR Launches
NEw INVESTMENT
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Proprietor Jad Rahaman with the JR Burgers team 
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Avinash Entertainment Complex, A U.S $ 4 
million dollar state-of-the art entertainment 

facility in downtown Water Street, has been 
launched by the Panday family.

In addition to the two movie cinemas, which 
were opened in January, the complex, when fully 
completed, will have a drive-in cinema, bowling 
alley, children’s play area, river view boardwalk, 
boat rides and a food court.  

Principals of the venture, Malcolm and Harry 
Panday, explained that the project was 
conceived to address the void in wholesome 
family entertainment in Guyana.

The Entertainment Complex will have a third 
theatre that shows 3-D movies. All the cinemas 
are equipped with advanced surround systems. 

The outdoor drive-in cinema, when completed, 
will accommodate 100 cars along with seating 
arrangements for persons who don’t have 
vehicles but like the outdoor movie experience.

The complex will also host stage shows featuring 
Guyanese, Caribbean and International Artistes. 

The Children’s play areas will include swings, 
carousel (merry-go-round) and an open-air 
aquarium while the boardwalk being constructed 
will extend over the Demerara River, offering 
patrons the opportunity to experience the 
breathtakingly beautiful sunset across the 
generally tranquil Demerara.

There will also be motorized boats to take the 
more adventuresome on short rides on the 
Demerara.

The food court will feature a fine dining 
restaurant, a fast food restaurant, candy store, a 
grill and health food store.  

The Pandays have been textile merchants for 
well over 30 years in Guyana with branch stores 
extended from Essequibo to Berbice. Their main 
business has always been in the retail sector 
for dry goods relating to household items. They 
have diversified their portfolio by investing in the 
service sector and plunged into the tourist and 
entertainment sector with the establishment of  
this multicomplex entertainment center. 

“We intend and have already begun to 
change the landscape of Water Street and 
entertainment in Guyana. There is a new wave 
of entertainment to match the sophistication 
of the ever changing Guyanese people and 
friends. With Movies, food court, Star night 
dinning, parties and live performances, Avinash 
Entertainment Complex will be the hub of clean, 
safe and people oriented fun,” Malcolm Panday 
told Invest Guyana.

WATER STREET
GETS MAJOR NEW

ENTERTAINMENT 
COMPLEX
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From left, Harry Panday , Malcolm Panday and Ryan Panday
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GUYANA’S TOURISM INDUSTRY
CONTINUES ON A GROWTH PATH

Guyana’s stepped up tourism 
marketing initiatives and 

public-private sector partnership 
has been paying dividends. The 
industry recorded a 12.6 per cent 
increase in visitor arrivals in 2012 
compared to the previous year.

Arrivals in 2012 totalled 176,642 
compared to 156,190. The total 
number of visitors from the U.S. 
was up by 18.4%, Canadian 
arrivals grew by 8.4% while total 
visitors from the Caribbean were 
marginally down at 0.1 %.

Minister of Tourism, Industry and 
Commerce, Irfaan Ali, has pointed 
to significant new investment in the 
sector, totalling Guy$ 25 Billion. 
Among the benefits would be 
employment created for more than 
800 persons.

“We have someone who is building 
a New Resort where White Water 

used to be and he’s looking to 
build a twenty room resort there. 
We have a luxury hotel that is 
going up on Sheriff Street, we have 
about four smaller hotels going up, 
we have the expansion of the Duke 
Lodge and we have expansion 
going on at the Pegasus,” he 
disclosed during a review of the 
sector for 2012.

The Minister also commended 
businesses and individuals who 
have embarked on initiatives to 

attract more tourists to Guyana 
and congratulated the local mining 
sector for investing some of their 
liquidity into the tourism and 
hospitality sector.

The ‘Re-Discover Home’ 
Programme is undoubtedly one 
of the contributing factors to the 
continued increase in arrivals. The 
program targets overseas based 
Guyanese enticing them to return 
home. The new tagline for the 
promotion is “Rediscover Home, 

Guyana’s Premier Investment Magazine

Kaieteur Falls 
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Celebrate Your Life, Celebrate 
Your Home.” 

Among major developments 
in 2012 was the granting of 
flag carrier status to Caribbean 
Airlines Limited (CAL), which has 
introduced direct flights to Guyana 
from Toronto and New York.

Government and the Private 
Sector have also maintained 
attendance at major trade shows 
- Caribbean Week in New York, 
British Bird watching Fair in 
England, the World Travel Market 
(WTM) in London and ITB in 
London.

The Guyana Tourism Authority 
(GTA) and Ministry of Tourism also 
promoted a wide range of local 
festivals and events including the 
Christmas Village, Mashramani, 
Motor Racing, the Rockstone 
Fish Festival and Easter activities 
Bartica Regatta, Rupununi Wildlife 
Festival, among others.
In 2012, Guyana hosted the 
annual Caribbean Sustainable 
Tourism Conference (STC), 
organised by the Caribbean 
Tourism Organization (CTO). A 

wide range of international and 
regional media covered this event 
at which Guyana was awarded 
three of the five awards presented 
- the prestigious “Excellence in 
Sustainable Tourism”, “Community 
Benefit” and “Biodiversity Award”.

Guyana has been featured in 
several international publications 
including Gardens and Guns; Field 
and Stream, CTO Wedding Guide, 
Jungle Fish, Bamazon- the History 
Channel and Gold Rush. 
According to the GTA’s Director, 
Indranauth Haralsingh, there are 

plans to increase Familiarisation 
(FAM) trips, targeting to bring up 
to 100 travel agents to Guyana in 
2013.

New initiatives aimed at upgrading 
service and standards in the 
industry will be implemented 
in 2013. This includes the 
introduction of a rating system 
to enhance service at hotels and 
restaurants, language courses 
in Spanish and Portuguese for 
tourism officials and customs and 
immigration staff is also in the 
pipeline.

Team Guyana at the Guyana Tourism Booth at Grand Central Station in New York as part of the Caribbean Tourism Organization’s annual 
“Caribbean Week” activities. From left are CJIAC CEO Ramesh Ghir, Consultant Sandra Ann Baptiste, Minister of Tourism, Industry and 
Commerce Irfaan Ali, Princess Hotel Director of Sales & Marketing Petal Ridley, Miss Guyana Arti Cameron, GTA Director Indranauth Haralsingh, 
GTA Marketing Manager Carla James and Wilderness Explorers Trip Planner Joetha Mannings.

Managing Director of Wilderness Explorers, Tony Thorne promoting Guyana at 
World Travel Market (WTM) in London.
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The Tourism and Hospitality 
Association of Guyana 

(THAG) is upbeat on the sector’s 
capabilities. The Association 
says the potential of Guyana’s 
tourism industry presents a 
striking contrast to recent gloomy 
assessments of the state of the 
sector elsewhere in the Caribbean.
 
THAG officials are optimistic that 
that the numbers of visitors to 
Guyana will increase in the next 
five years. “Increased overseas 
marketing has thus far been 
beneficial to local operators 
who are reporting successes at 
international travel trade shows. 
Increased overland visitors  
arriving via the land crossing at 
Molson Creek and Lethem are 
enhancing the South American  
multi destination tourism circuit 
as an  alternative access 
point for visitors to Guyana via  
neighbouring destinations,” THAG 
President (Ag.), Daniel Gajie 
stated in an invited comment on 
the outlook for the sector.

THAG said it is encouraged by the 
re-introduction of Surinam Airways 
to the Guyana skies and the 

pending acceptance of Fly Jamaica 
into Guyana’s airspace. It cited 
as another positive development, 
the expansion at the recently 
inaugurated Ogle International 
Airport, which already accepts 
air  traffic  from neighbouring  
Suriname.

Over the past three years, 
members of the Association have 
expanded their fleet of domestic 
carriers, launched with partners 
a regional carrier, and added a 
Brand hotel (Choice Hotels) to be 
developed to add to the local stock 
of accommodation.
According to THAG, because 
it is the only English-speaking 
country on the coast, Guyana has 
become the language institute 
of Brazilians nationals preparing 
for the 2014 Olympic Games.  
Noting that considerable numbers 
have chosen Guyana as the 
closest English speaking country 
to visit to learn and practice and 
to improve their linguistic skills, 
the association emphasised that 
collaboration in the development 
of multi-destination packaging 
with Guyana’s South American 
neighbours are important 
initiatives to the organisation and 
its membership in anticipation of 
2014. 

THAG said travellers to Guyana 
are quoting the Explore Guyana 
Magazine and the Bradt Guide 
as key information tools when 
planning to visit the destination. On 
areas of opportunity for investment 
in the tourism and hospitality 
sector, THAG identified the 
following:

• Family recreational 
facilities as there are 
limited activities for 
persons especially with 
small/ school aged 
children

• Transportation Services 
/ Facilities- to facilitate 
transfers on road and 
river for tourist groups/ 
sport delegations

• Banqueting Services/ 
facilities - ( halls, rental 
of equipment, dining)

• Parking Facilities (multi-
storeyed parking/ paid 
parking)

THAG said it is continuing to work 
towards the representation of 
industry stakeholders and matters 
pertinent to them to be the voice of 
the private sector in tourism related 
matters. Its priorities include 
continuing its partnership with key 
agencies to review and, in some 
cases, implement the following 
areas:

• Fiscal and  duty free 
concessions 

• Compliance with the  
regulations

 
• Standards for the 

industry

• Capacity building
 
• Marketing opportunities 

for the membership/
sector. 
 

• Safety and Security

Private Sector Upbeat About 
Future of Tourism Sector

Daniel Gajie
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MAJOR INVESTMENTS 
UPGRADING THE INFRASTRUCTURE

Major infrastructure expansion and upgrading 
is taking place in Guyana. The East Bank 
Demerara Four Lane Expansion, the Linden to 
Lethem Improvement Project and the East Coast 
Demerara four Lane Extension Project are some 
of the key projects being implemented by the 
Ministry of Public Works. 

EAST BANK DEMERARA FOUR LANE 
ExPANSION PROJECT
The main objective is to enhance urban and suburban 
mobility and safety, through lowered transport costs 
and reduced accident rates by expanding the East 
Bank Demerara Main Road south of Providence from 
two lanes to four lanes. Specific objectives of the 
Program will be the improvement of the road carrying 
capacity, reliability, safety, driving and vehicle and 
pedestrian access conditions through the expansion of 
the road corridor.

The total cost of this Project is US$22 million, which 
will be financed by the World Bank. 

Background

Although the road network of Guyana is one of the 
sparsest in South America, due to the concentration 
of the population and the main road network along 
the coastal plain, most of the population has access 
to paved main roads. Most of these roads are in fair 
condition since over the last 15 years the government 
has embarked on a progressive rehabilitation of 
the roadways and structures (bridges, culverts and 
sluices). 

The Bank supported this long-term program by 
means of five prior operations that focused on 
the rehabilitation of approximately 230 km of the 
main roads and institutionalizing maintenance 
of the entire main road network through the 
implementation of a Routine Maintenance 
Management System (RMMS).

The rehabilitation of the main roads along 
the Essequibo Coast, some sections along 
the West Coast Demerara and the Linden 
Soesdyke Highway were financed by other 
Multi Lateral Development Banks (MDB’s); this 
brings the amount of rehabilitated main roads to 
approximately 375 km. The road network in the 
interior consists mainly of roads readily accessible 
only during the dry season and limited to four 
wheel drive vehicles.

The new housing schemes in the Diamond/Grove 
area (south) consist of 6,800 house lots with a 
projected population of 30,000 at full occupancy. 
The occupation level in the schemes is currently 
estimated 20,000 and is expected to reach full 
capacity in another five years. The first 5 km of 
the East Bank Demerara Road (EBDR) between 
Georgetown and Providence was constructed with 
four lanes and completed in 2007 with funding from 
the Caribbean Development Bank (CDB). 

The four lane road consists of four 3.4 meter 
driving lanes, sidewalks and intermittent parking 
lanes. This road section has road safety issues 
related to inadequate parking and pedestrian 
crossings, lack of turning lanes and bus stops. 
The EBDR from Providence to Diamond/Grove 
is a narrow two lane road, which consists of two 
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3.3 meter wide driving lanes with shoulders 
varying between 0.0 and 1.0 meter. The 
Providence to Diamond/Grove road section 
is congested with traffic in both directions 
nearing 22,000 vehicles per day. 

Benefits of the Project
The four-lane Road expansion is expected to 
result in: Reduction of generalized transport 
and logistical costs, contributing to economic 
growth and social development; reduction 
of future periodic road maintenance costs; 
improved mobility within the Georgetown 
to Diamond/Grove, and accessibility of 
surrounding communities to markets and 
services in the suburban areas including 
pedestrian access and village to village 
travel; reduction of traffic related fatalities and 
injuries; and improved user satisfaction. 

LINDEN LETHEM ROAD 
IMPROVEMENT PROJECT
Brazil and Guyana share geographical 
boundaries to Brazil’s extreme north and 
Guyana’s extreme south and south-west. 
The best choice of transport between the two 
countries, especially for Brazil, is a good road. 

A road connecting Manaus to Boa Vista and 
Georgetown would allow for the marketing of 
products in the industrial free zone of Manaus, 
the Pole Agro industrial area of Roraima. 

According to the Ministry of Public Works, 
this could also be a great alternative for the 
transport of other goods to North America, 
Europe and Caribbean Countries that are 
shipped through the ports of Belem or 
Vile do Conde in Amazonas. Navigation 
on the Amazon River is becoming much 
more expensive when compared with the 
opportunity to use a port near Georgetown. 

Project Objective 
The overall objective is to provide a suitable 
road to link Boa Vista with the Atlantic Coast 
in Guyana, assuring the economic, social 
and security integration of the hinterland 
and the coastland area in order to: Improve 
living conditions in the hinterland; Stimulate 
integration and sustainable development of 
the hinterland; Improve border control and 
security within the south-western region; 
Stimulate trade to Brazil

Economic Benefits 
Positive Economic Benefits include the improved 
availability of agricultural inputs and wholesale supplies 
of retail goods for small businesses. With a general 
increase in the population’s spending power, demand 
will increase for such items, businesses will grow, and 
new opportunities develop. The non-farm economic 
sector is expected to develop the most. 
The anticipated benefits from this project are the 
following: less time - lower vehicle operating cost; more 
frequent passenger and goods services; access to rural 
area; facilitation of marketing of higher value goods and 
services; support business and industrial development 
and benefiting both the local population and national 
economy 

EAST COAST DEMERARA FOUR LANE 
ExTENSION PROJECT (BETTER HOPE TO 
BELFIELD)

The East Coast road corridor is the main arterial that 
connects the agriculture rich county of Berbice with 
the capital city of Georgetown.  Most of the agricultural 
produce of Regions 5 and 6 ends up in the marketplace 
of Regions 4, 7, 8 and 10 or at the ports of Georgetown 
en route to the Caribbean, Europe and Asia.

The Government of Guyana, through the Ministry of 
Public Works, in partnership with the State of Kuwait, 
has commissioned a Feasibility Study to consider the 
technical, environmental and economic factors related 
to the East Coast Demerara Four Lane Extension 
Project from Better Hope to Belfield. The project 
stretches some 18km and seeks to increase lane 
capacity by the widening of the existing two lane road 
to four lanes between Better Hope and Annandale (5.5 
km) and the upgrading of the two lane road between 
Annandale and Belfield (12.5 km).

The project is currently in its pre-execution stage.  
Final Reports for the Feasibility Study are expected 
to be received at the end of June 2013 and actual 
construction is expected to commence in the fourth 
quarter of 2013.

Source: Ministry of Public Works
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CJIA ExPANSION
STARTED Significant Economic

Benefits Expected

A major multi-million dollar 
expansion of the Cheddi 

Jagan International Airport 
(CJIA),Guyana’s main international 
airport, located at Timehri on the 
eastern bank of the Demerara 
River, has commenced.

President Donald Ramotar and 
China’s Ambassador to Guyana, 
Mr. Zhang Li Min, turned the sod 
in March to officially mark the 
commencement of expansion 
works at the CJIA. 

The Airport Expansion Project 
is expected to be completed 
by 2015 at a cost of US$150M. 
Approximately 500 persons are 
expected to be employed on the 
project, which is being funded by 
the Government of China through a 
loan from the China Exim Bank.

The additional number of 
passengers passing through CJIA 

during peak season exceeds the 
capability and capacity limits to 
process them in a timely manner.  
This growth in passenger traffic 
has put a significant strain on the 
existing facilities and equipment in 
the current terminal building.
The new terminal building is 
designed to be a state of the art 
facility which will include eight air 
bridges to protect passengers from 
elements of the weather when 
moving from the terminal building 
to the aircraft or vice versa.  

Other features will include a 
number of restaurants, duty 
free concessions, escalators, 
elevators, improved CCTV System, 
passenger monitoring system and 
modernized passenger check-in 
facilities; it will be designed with 
a pleasant ambience, and with 
aesthetics that will seek to improve 
the convenience and comfort of all 
travelers.

The air transport industry is a 
continuously expanding one. 
It has steadily proved to be a 
very important channel in the 
economic growth, development 
and progress of any country. In 
Guyana, the air transport industry 
plays a significant role in a number 
of sectors including tourism and 
trade.  It is a catalytic industry, as 
it directly and indirectly creates 
business, which in turn increases 
the rate of employment.  

The further expansion and growth 
of the Cheddi Jagan International 
Airport (CJIA) will prove to be 
extremely beneficial in terms of 
job creation as various economic 
sectors expand. Guyana has great 
potential of being the main hub or 
gateway in South America. It can 
serve as the point of transit for the 
South American, North American 
and African continents.  

Artist Impression of Aerial View of 
new Airport and extended Runway 
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However, in order to establish 
this important and essential link, 
the runway of the CJIA must be 
long enough to accommodate 
larger and heavier aircraft. The 
expansion of the current runway 
by some 3,500 feet will enable 
larger aircraft to taxi in and out of 
Guyana with ease.

The airport expansion will result in 
the enhancement of the existing 
routes to North America, the 
establishment of new direct routes 
to Europe, and create further 
linkages within the Latin America 
and the Caribbean regions.
Guyana’s tourism industry has 
grown significantly over the last 
decade. To differentiate Guyana’s 
tourism product and widen its 
appeal, it is necessary to improve 
the air transport infrastructure for 
greater connectivity and more 
airlift. 

Flight routes to South America, 
Latin America and Africa out of 
the English speaking Caribbean 
remain largely underdeveloped. 

The expansion of CJIA, creates 
a unique opportunity for Guyana 
to develop a hub to serve these 
unexplored markets through both 
transit and direct traffic Once 
this is realized, the proximity of 
northern Brazil to Guyana makes 
Guyana an ideal transit point for 
the millions living in that region of 
Brazil.

The airport, officially inaugurated 
in 1941, was originally a United 
States military base called 
Atkinson Field named after 
Lieutenant Colonel Bert M. 
Atkinson, a US Air Service World 
War I aviator.

At the conclusion of World War 
II, the airport was opened to 

all air travel and Guyana’s first 
commercial flight took place on the 
1st October 1946. The terminal 
building, which housed the Check-
In and Departures areas, was 
constructed in March 1952 and 
renovated multiple times since 
then to meet industry needs. The 
current terminal building was last 
renovated in 2008.

The Government has already 
committed in excess of Guy$900 
million in the past two years for 
modernization and enhancement 
of the Guyana Civil Aviation 
Authority (GCAA) air navigation 
and communication equipment 
at the Timehri and Ogle Control 
Towers to ensure that adequate 
services are provided to the 
industry.

In particular, capacity increase is 
needed to accommodate additional 
traffic generated by:

Artist Impression of New Airport Terminal Building

Ramesh Ghir

Airport Frontage
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• Increased Mining with specific 
interests being shown by 
overseas investors;

• Oil Drilling and the real 
potential this venture possess;

• Our Low Carbon Development 
Strategy and the various 
interest being shown in forest 
preservation;

During 2012, the Cheddi Jagan 
International Airport experienced 
a 16% increase in passenger 
traffic; this followed a 7% 
increase in 2011. This growth is 
significantly higher that what is 
being experienced worldwide (5% 
growth) and in the Latin American 
and Caribbean Region (8% 
growth).

Air traffic activities (overflights) 
over the last 5 years have also 
increased; in 2011, Aircraft 
movements amounted to 61,338 
when compared with only 40,961 in 

2007, signifying a 49 % increase.
The aviation industry facilitates 
a growing freedom of movement 
of goods, workers and tourists 
thereby increasing international 
investment opportunities and 
stimulating growth of the economy.

According to the CJIA Corporation 
(CJIAC) investments resulting from 
improved air traffic networks also 
open the opportunity for workers 
to access higher and more stable 
incomes. Aviation enhances 
efficiencies through increased 
competition and access to a wider 
pool of employees.

“We are extremely excited about 
the expansion of the airport as 
it will afford us the additional 
capacity needed to accommodate 
and process passengers and larger 
aircraft in a timely and efficient 
manner. The airport expansion is 
truly a positive development for all 
Guyanese to keenly anticipate and 
embrace,” CEO of CJIAC, Ramesh 
Ghir, told Invest Guyana.

“Consultations with the relevant 
stakeholders are continuing as the 
designs are being finalized. This 
will ensure that the new airport is 
a seamless operation addressing 
the needs of all users and service 
providers,” he reported.

Airport Frontage

Current Cheddi Jagan International Airport
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Ogle International Airport
Soaring to New Heights

The Ogle International Airport 
has been transformed into 

a Regional class airport with an 
expanded runway to accommodate 
larger aircraft and a larger terminal 
that includes immigration and 
customs services.

On March 26, 2013, the airport 
received its Phase II Runway 
Class 2C Certification from the 
Guyana Civil Aviation Authority 
(GCAA), allowing regional class 
carriers to operate there.

The new dimension of the runway 
is 4,200ft. in length and 100ft. 
in width. It is now capable of 
accepting aircraft in the turbo prop 
class such as Dash 8, series 300 
aircraft operated by LIAT and ATR 
series operated by Caribbean 
Airlines Ltd.

Ogle Airport has the advantage 
of being only 15 minutes from 
downtown Georgetown, compared 
with the 45 minutes that it takes 
to drive to town from the Cheddi 
Jagan International Airport at 
Timehri.

The most recent runway extension 
was financed by a grant of $ U.S 2 
m from the European Union.

In 2001, a 25 year Lease 
Agreement for the management, 
operation and development of Ogle 
Airport, extendable for a further 
period of up to two periods of 25 
years, was signed between the 
Government of Guyana (GOG) 
and Ogle Airport Inc. (OAI). OAI, 
which assumed management of 
the airport on December 1, 2001, 
is a company incorporated by a 
group of local airline operators who 
had formed the Aircraft Owners 
Association of Guyana (AOAG).

The Ogle Airport Development 
project focused primarily on 
meeting ICAO (International 
Civil Aviation Organization) 
requirements involving a private 
investment of approximately 
US$3M and bringing the Ogle 
Airport to Port-of-Entry status.
The privatization of the Ogle 
Airport was part of Guyana’s Air 
Transport Reform Program, which 
was financed with a US $30 million 
loan from the Inter- American 
Development Bank (IDB).

The Airport gained its International 
Airport status in 2009 after 
the completion of its Phase 
1 development. International 
scheduled passenger operations 
commenced from that date. 

The Ogle airport can now 
accommodate 50-seat passenger 
aircraft that would serve 
neighboring Suriname, Brazil, 
Trinidad and Tobago, Barbados 
and other destinations. The Cheddi 
Jagan International Airport (CJIA) 
will continue to handle large 
jetliners on intercontinental flights.
“Ogle International Airport is poised 
to open Guyana and Georgetown 
to new regional traffic. We expect 
that business class travellers and 
tourists will find the Ogle airport a 
very convenient and rapid option 
to and from Guyana,” Airport 
CEO Anthony Mekdeci told Invest 
Guyana.

Terminal enhancements include 
accommodation for up to 100 
passengers at any one time and 
International standards of Airport 
Safety and Security.

Aerial View of Ogle Airport
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There are plans for the 
construction of an Airport hotel 
over the next three to four years. 
Already, some concessionaires 
are operating on the airfield and 
more concessions will be granted 
in 2013. 

Prior to the expansion, Ogle airport 
was used by crop dusters, medical 
airplanes, private single-engine 
aircraft, and twin-engine propeller-
driven passenger planes of up to 
20 seats that fly within Guyana.

The Ogle Aerodrome has been 
in operation since the 1950’s 
when a runway was constructed 
to service the sugar industry 
of Guyana. In the 1960’s and 
1970’s, the Aerodrome was also 
utilized domestically by Guyana 
Airways Corporation and for 
support services to the rice, timber 
and gold and diamond mining 
Industries. Private sector airline 
services subsequently evolved into 
the provision of charter services 
and regular passenger services to 
Guyana’s hinterland.

The Airport serves as the base of 
operations now of 13 operators 
maintaining a fleet in excess of 44 
aircraft transporting approximately 
80,000 passengers and 5,000 tons 
of cargo a year, and representing 
an investment of about $3 billion 
in fixed assets, aircraft and 
equipment. 

In the next five years, OAI 
predicts that the number of aircraft 
movements will increase by 50%. 

The projection is for 125,000 
aircraft movements per year for 
the Phase 11 project.  There will 
be a proportional increase in cargo 
uplifted to over 2700 tons per 
annum. In addition, the hours of 
operations will be extended to 16 
hours per day, to accommodate 
evening traffic.  

Ogle International airport is also 
home to a new flight school and an 
aviation engineering school.

The Ogle International airport is 
providing better CFR Emergency 
service, a GPS approach and has 
enhanced telecommunications, 
security and night lighting.

“We want the travelling public to 
have a pleasant, safe and efficient 
travelling experience as they pass 
through the Airport,” the Airport 
CEO said.

Ogle Airport Runway

Col. Anthony Mekdeci

Ogle Airport Control Tower



Ogle Airport Control Tower
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Guyana continues to experience a housing and 
construction boom as more Guyanese at all 

socio-economic levels became home owners in 2012 
and government accelerated a number of housing 
initiatives country wide.

The East Bank Corridor is being transformed into a 
modern hub of industrial, commercial and residential 
structures. Plans include the allocation of 150 acres 
for commercial development, particularly for light 
processing and packaging facilities, call centres, ICT-
based companies and a mall.

Minister of Housing and Water Irfaan Ali has 
highlighted among the 2012 achievements, the 
allocation of close to 6,000 house lots and the 
partnership with professional groups. Under 
this programme, 620 sq. ft. homes with land are 
available on the East Bank Demerara for about 
$Guy 4.5 million. 40 homeowners benefited from 
this programme in 2012 since these homes were 
completed by the end of last year.
 
Minister Ali has announced that the entire East 
Bank will be developed, from Eccles to the Diamond 
Housing Scheme, where 20,000 new house lots are 
being developed. Approximately 1,150 lots were 
allocated on the East Bank in 2012.

 The “core homes” program for vulnerable persons in 
the society is continuing while low and middle income 
earners, such as persons working in the Regent 
Street business area and service sector employees, 
will also benefit from special programmes.

The Ministry has extended its partnership with the 
private sector. Toolsie Persaud Ltd offers special 
discounts to low income allottees and contractors 
engaged by the Ministry to construct Core Homes 
and Turn Key Homes. 
Trinidad Cement Ltd. (Guyana) presently offers a 
25 % discount on cement for low income allottees. 
The Ministry is in negotiation to have middle income 
allottees benefit from this discount as well. 

National Hardware offers wholesale prices to all 
allottees, whether low income, middle income or 
high Income. Moreover, the range of products covers 
building materials and home furnishings. 

Harris Paints is also offering special discounts to low 
income home owners.

GOVERNMENT ACCELERATES 

HOUSING DRIVE

INVEST GUYANA - 2013 Guyana’s Premier Investment Magazine
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Highlights of Government’s 2012 
Housing Programme
• 5, 858 house lots developed and allocated. 
• 4,177 Titles/Transports processed and 

distributed.
• 73 core houses completed and close to 100 

under construction.
• 112 Home Improvement subsidies disbursed
• Planning has begun on a Strategic Link 

between the East Coast and the East Bank of 
Demerara housing areas established .This will 
evolve as the CHPA’s housing development in 
the area further east of the Eccles Landfill site 
unfolds. CHPA engineers are currently studying 
the best alignment options. Additionally, the 
CHPA is exploring the acquisition of lands from 
GUYSUCO in tandem with this strategic road 
plan.

• Expansion of the private public partnership in 
direct housing. Special discounted programmes 
with Toolsie Persaud, National Hardware Ltd, 
Trinidad Cement Limited and Harris Paints.

• Diamond Industrial Estate development in 
progress.

BUILDING ExPO 2013

The fourth annual Building and Construction Expo 
is scheduled for July 5- 7 at the National Stadium at 
Providence.
This year’s Building Expo is being held under the 
theme “Consolidating Partnerships for Sustainable 
Development”.
The focus this year will be on new and innovative 
approaches in the construction sector so that 
consumers will have a wider array of choices.
The event brings together home owners, prospective 
home owners and companies from the construction, 
manufacturing and services sector.
The event attracts exhibitors from the Caribbean, 
North America and as far as China and the Soviet 
Union.

INVEST GUYANA - 2013Guyana’s Premier Investment Magazine

Building & Construction Expo

House Lot Allocations in Process as Minister of Housing & Water 
Irfaan Ali Looks On.
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The Information and Communication 
Technologies (ICT) sector in Guyana has 

witnessed innovation and growth over the 
last decade with input from the Government, 
industry, investors and other stakeholders. This 
innovation is aimed at triggering broad-based 
growth and ICT transformation in rural and urban 
areas across Guyana. 

In 2001, apart from GT&T, cellular providers 
were Caribbean Telecommunications Limited, 
Caribbean Wireless and CelStar Guyana 
Inc. The Government began authorizing the 
establishment of a number of Internet Service 
Providers (ISPs) to provide retail service.
Digicel, a phone network provider began 
operations in November 2006 through the 
acquisition of U-Mobile. In 2008, E-Networks, 
a wireless communications company launched 
Guyana’s first 4G network, a wireless internet 
platform known as ‘WiMax.’

In 2010, the e-Government Project Unit was 
established. The aim is to build a robust ICT 
system that will improve the connectivity within 
Guyana.

The Government plans to install about 580 
kilometres of a high speed fibre optic network 
spanning from Lethem to Providence with 
drop-off sites at Lethem, Annai, Kurupukari, 
Mabura and Linden, and commencing a high 
speed fibre optic backhaul network connecting 
Moleson Creek to Anna Regina, with a data 
centre in Georgetown for the development of 
e-Government applications with high speed 
wireless access, using a 4G network. 
In 2011, the One Laptop Per Family (OLPF) 

project, initiated by former President Bharrat 
Jagdeo, was launched. It is anticipated to benefit 
90,000 families and communities across the 
country. So far, about 12000 laptops have been 
distributed to citizens across the country. 

Since 2011, the Government has taken steps 
towards legal reforms to modernize the sector. 
Legislation that has been tabled includes the 
Telecommunications Bill, Broadcast Bill and 
Access to Information Bill. The Broadcast Act 
and the Access to Information Act have been 
passed into law. 

Over the past year, Government has been 
engaged in discussions with the major 
Companies in the Telecommunications sector 
with a view to advancing the finalisation of the 
Telecommunications Bill and consequential 
amendments to the Public Utilities Commission 
Act. These two Bills will provide the legal 
framework for fostering and regulating a fully 
competitive telecommunications and ICT sector.
Guyana has a growing skilled ICT workforce. 
Through the E-Gov and the OLPF project, 
Guyanese are now trained in a knowledge 
based economy to fill ICT jobs and private 
institutions are training Guyanese in ICT skills.  
The country’s national University is producing 
Computer Science graduates yearly whose 
research is on par with international standards. 
As well, IT is a main stream Caribbean 
Examinations Council (CXC) subject.

Guyana has both domestic and foreign 
investment (e.g. Canada, Mexico) in call centers 
and back-office processing operations. Some of 
the investors have included Guyana as part of a 
network of Business Process Outsourcing (BPO) 
centers located in Latin America. 

Guyana possesses a number of advantages that 
make it an ideal location for IT-enabled services:

• English-speaking Workforce – As an English- 
speaking country, Guyana is ideally suited for 
providing voice or data services to customers 
in the U.S. and Canadian markets. 

Creating an ICT Environment for Investment
One Laptop Per Family & Call Centres Drive Technology Thrust
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• Accent – Recent investors note that Guyanese 
workers have an accent more compatible with 
the U.S. market than those in other Caribbean 
islands.

• Skilled and trainable people – Guyana’s 
workforce is literate and trainable. Call Centre 
investors have linked higher productivity levels to 
highly skilled workers in Guyana.

• Time zone – Guyana is in the same time zone as 
the east coast of the U.S. and Canada, allowing 
firms to work with customers in those countries 
on a real-time basis.

• Communications Cost – Guyana is able to 
provide call centers with reasonable ICT costs 

INVESTMENT OPPORTUNITIES

• Software and application industry: for e-health, 
e-learning, e-agriculture, digital content and 
entertainment. Government now has a national 
cloud based data centre that will need to link up 
and create content for all Government agencies 
(schools, police stations, hospitals etc.)

• Building a R&D facility using local talent: a lot of 
the Computer Science graduates are excellent 
programmers who can create ICT hardware/
software materials. Emphasis is being placed on 

working on sustainable eco-friendly ICT.
• Call Centres utilising the locally skilled ICT 

workforce.

Other general projects that can be expanded on 
include:
• Hosting tourist based international ICT 

conventions at Liliendaal, East Coast Demerara 
(ECD).

• Marketing Guyana’s tourism through maximum 
use of the Internet.

• Social/e-forums
• Mobile Money
• MIS for Government and ERMS
• Digitizing national records
• Linking the interior and rural areas with coastal 

Guyana
• Improving e-Checkin, e-VisitPortals for tourists to 

find places to visit 
• Security/Surveillance opportunities
• Monitoring and Evaluation (M & E) Systems
• Geographical Information Systems (GIS)
• Cloud computing services
•     Live streaming

Source: ICT Unit, Office of the President
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Investment 
Framework
Guyana offers investors a number 
of incentives, guaranteed by 
the law. The Guyana Office for 
Investment - GO-Invest, a semi-
autonomous body under the 
direct purview of the Office of 
the President in Guyana, is the 
primary contact for investors 
and is mandated to facilitate the 
investment process for them.
 
Investment Act 2004
The Investment Act of 2004 is 
the principal legislation governing 
investment in Guyana and is 
intended to play a reassuring 
role for investors by providing 
legal protection for investment, 
increasing the predictability, 
stability and transparency of 
the legal regime for investment, 

promoting the development 
of international best practices 
regarding investment, and 
streamlining the existing 
procedures for investment. 
Specifically, the Act provides 
assurances that:

• There is no discrimination 
between foreign and domestic 
investors

• Investors may invest in all 
fields of lawful economic 
activity

• Investments may be made 
in existing enterprises - both 
joint ventures and wholly-
owned - by domestic or foreign 
investors

• Private investments are 
guaranteed protection by the 
Government

• Expropriation can only take 
place as permitted under the 
laws of Guyana, promulgated 
on a non-discriminatory basis 
and providing for fair and 
prompt compensation

INVEST GUYANA - 2013 Guyana’s Premier Investment Magazine
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• Proceeds and profits from 
investments may be freely 
repatriated out of country 
and business expenses in 
foreign currency are permitted. 
Limitations may be placed 
on enterprises that are under 
bankruptcy proceedings, have 
been declared insolvent, or 
when the investor has pending 
criminal proceedings

• Investors can hire foreign 
personnel and have the right to 
repatriate their net earnings

• Intellectual and property rights 
of investors are guaranteed 
under Guyanese law

• In cases of disputes, mediation 
is the recommended form of 
conflict resolution. However, 
if settlement is not made 
amicably, the investor may 
seek international arbitration 
under the rules of the 
International Centre for the 
Settlement of Investment 
Disputes (ICSID)

* A few limitations do exist in 
the mining and finance sectors. 
In mining, investment in small 
and medium sized operations is 
restricted unless a joint partnership 
exists. 

Investment Incentives
Guyana offers investors a range of 
general, special and sector-specific 
incentives for the agriculture and 
agribusiness, manufacturing, 
forestry, mining, tourism, fisheries, 
housing, ICT and the garment and 
textiles sectors. The majority of 
investment incentives are in the 
form of tax incentives. 

Bilateral Investment 
Treaties
Guyana has entered into 
Bilateral Investment Promotion 
and Protection Agreements with 
the UK, Germany, the Peoples’ 

Republic of China, Cuba, 
Switzerland, South Korea and 
Indonesia.

Locating

Guyana offers foreign investors 
the flexibility and advantage 
(as the particular situation may 
warrant) to purchase or lease 
land. Foreigners are treated the 
same as domestic investors when 
attempting to acquire or lease 
property. The Status of Aliens Act 
legislates that foreigners be treated 
the same as Guyanese citizens in 
the ownership and disposition of all 
movable and immovable property. 

There are four types of land in 
Guyana: state-owned, government 
owned, private transported or 
titled land, and industrial estates. 
The process for acquiring or 
leasing land depends on its 
classification. In most cases, state 
and government owned lands are 
leased rather than sold, through an 
application process that involves 
the Guyana Lands and Surveys 
Commission (GLSC), GO-Invest 
and other regulatory bodies. 
Private transactions are generally 
carried out between lawyers for the 
buyer and seller.

In addition to the industrial 
estates, the Government 

is developing lands in the 
Intermediate Savannahs, with 
very good agricultural potential. 
It is offering investors access 
to land under very favorable 
terms for undertaking specific 
agricultural related projects. 
Interested investors should contact 
GO-Invest to obtain pertinent 
information.

Environmental 
Regulations

Any individual engaged in a project 
or activity that may significantly 
impact the environment must 
apply to the Environmental 
Protection Agency (EPA) for 
an environmental permit, 
possibly upon completion of an 
environmental management 
plan or environmental impact 
assessment. Projects requiring 
a permit include: construction of 
hotels, guest houses or inns above 
10 rooms, hydroelectric projects, 
construction of roads, harbors and 
airfields, construction of dams, 
importation of any waste matter, 
release or use of genetically 
modified organisms, harvest and 
utilization of forest resources 
and the extraction of mineral 
resources. 
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Starting a Business
Forms of Ownership
Forms of business ownership 
include single ownership (i.e., sole 
proprietorship), partnership (in any 
form), and company (incorporated 
businesses both domestic and 
foreign). No regulations govern 
the proportion of ownership by 
partners or joint ventures in a 
partnership but there may be no 
more than 20 partners. Rather, 
the individual concerned has the 
right to choose whether to invest 
alone or to have partners, and 
to determine the form of that 
relationship. With regards to a 
private incorporated company, 
there must be at least 1 and 
no more than 50 shareholders. 
There are no restrictions on the 
nationality of shareholders. The 
company’s capital structure may 
comprise more than one class 
of shares including redeemable 
preference shares, with such 
conditions as the articles may 
provide. Shares in a company are 
without nominal or par value.

The Business Names 
(Registration) Act and the 
Partnership Act are the governing 
regulatory documents for single 
ownerships and partnerships. The 
Companies Act (9/91) governs 
the registration of an incorporated 
business. Though three different 
acts address the different business 
types, the government office for 
business registration of any kind is 
the Deeds Registry in Georgetown.

Incorporation, 
Registration and Fees

The process for incorporating 
a business is relatively 
straightforward, and takes, on 
average, approximately 8 days. 
Incorporated or foreign firms 
may wish to engage a competent 

lawyer to facilitate the process and 
save time. Registering a foreign 
company requires additional steps.

Exit

An investor (foreign or domestic) 
is free to exit from a venture in 
accordance with the law. Unlike 
other Caribbean jurisdictions, the 
law relating to the liquidation of 
companies is embodied in the 
Companies Act. Under this Act, 
a company may be wound up 
either by an order of the Court 
or voluntarily. In bankruptcy 
proceedings, additional obligations 
may be imposed on directors, 
managers or principal officers of 
an external company who reside in 
Guyana. 

Taxation

All businesses operating in Guyana 
- except for those benefiting 
from tax-related investment 
incentives -are liable to taxation. 
As elsewhere, taxes generally 
fall into two broad categories, 
direct and indirect. Direct taxes 
include income tax and corporation 
tax, while indirect taxes include 
property tax, capital gains tax, 
Value Added Tax (VAT) and a 
number of product and service 
related taxes.

Individual Income tax

Individuals are taxed at the rate 
of 30 % on income in excess 
of Guy$600,000 per annum or 
$50,000 per month.
Non self-employed individuals pay 

taxes through payroll deductions 
on the Pay As You Earn (PAYE) 
system. Self-employed persons are 
required to pay taxes quarterly by 
the first day of April, July, October 
and December 31 of each year.

Corporation Tax

Telephone companies -        45 %
Other Commercial 
companies -                            40%
Non-Commercial 
companies -                            30%

Turnover Tax -  If taxes paid 
by a commercial company for 
any year is  less than 2% of its 
turnover, the company is required 
to pay a minimum corporation tax 
of 2% of turnover.

Capital Gains tax

Capital gains are taxed at a rate of 
20%.This is applicable to assets 
held less than 25 years and 
exchanged above original price 
less tax depreciation.
Capital gains are treated as 
ordinary income and taxed at the 
regular rate if the asset disposed of 
was held for less than 12 months.

Property Tax for 
Companies
Value of Property    Tax
Up to G$ 10 million of 
net property                            None
Every dollar of next 
G$15 million                           0.5 %
Every dollar of remainder
of next property                    0.75 %
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Property Tax for 
Individuals
Value of Property                   Tax
Up to G$ 40 million 
of net property                        None
Every dollar of 
remainder of next property  0.75 %

Value Added Tax (VAT)

VAT at the rate of 16% is charged 
on goods and services consumed 
locally. Certain supplies are 
exempt or zero rated.

Excise Tax

This is applicable to motor 
vehicles, petroleum products, 
alcoholic beverages, tobacco and 
tobacco products and the rate 
varies.

Fiscal Enactments Act

The Fiscal Enactments 
(Amendment) (No. 2) Act 2003 
provides income and corporation 
tax relief to firms that meet the 
following criteria: 
1. Activities that demonstrably 

create new employment in 
one of the following regions: 
Region 1: Barima-Waini; 
Region 7: Cuyuni-Mazaruni; 
Region 8: Potaro/Siparuni; 
Region 9: Upper Takatu-
Upper Essequibo; and Region 
10: Upper Demerara-Upper 
Berbice. 

2. New economic activity in one 
of the following fields: Non-
traditional agro-processing 
agricultural development and 
agro-processing, including 
aquaculture and production 
of bio-fuels; information 
and communications 
technology (excluding retail 
and distribution); petroleum 
exploration, extraction and 
refining; mineral exploration, 
extraction and refining; tourist 

facilities; value added wood 
processing, textile production, 
bio-technology, development 
and manufacturing of new 
pharmaceutical products, 
chemical compounds and the 
processing of raw materials 
to produce injectables; and 
infrastructure development, 
including the production of 
electricity using renewable 
sources of energy.

Double Taxation Treaties

Double taxation treaties currently 
exist with the United Kingdom and 
Northern Ireland, Canada, and 
CARICOM Member States which 
have ratified the Treaty.

Accounting Requirements 

Guyana has adopted international 
Financial Reporting Standards 
issued by the International 
Accounting Standards Board. 
Additionally, companies are 
required to have their financial 
statements audited by an 
accountant/accounting firm that 
is a practicising member of the 
Institute of Chartered Accountants 
of Guyana. 

All companies are obliged by the 
Income Tax Act (Chapter 8 1: 0 1) 
and the Companies Act to maintain 
adequate accounting records 

that reflect a true and fair view of 
their operations. Companies are 
also obligated to file tax returns 
annually. Generally, accounting 
records are kept manually but 
increasingly computerized record 
keeping is being adopted.

The Institute of Chartered 
Accountants of Guyana is 
considered the local accounting 
body responsible for establishing 
auditing requirements for 
companies registered in Guyana.

Exchanging and Remitting 
Funds

The Guyana dollar is fully 
convertible. There are no foreign-
exchange controls in place, and 
the foreign currency can typically 
be acquired at prevailing market 
rates in addition to a normal 
transaction fee. Funds can be 
wired electronically with ease. 
Investors may open accounts 
in the currency of Guyana (the 
Guyana Dollar) and in foreign 
convertible currency with any 
corporate body licensed to carry 
on banking activity in Guyana 
under the Banking Act. There are 
no restrictions on the repatriation 
of capital and investment income. 
Residents and non-residents 
alike have unlimited access to 
the foreign exchange market to 
repatriate funds. 
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Investment Protection and 
Standards of Treatment

Treatment of Investors 
Guyana’s legal framework provides 
foreign and domestic investors 
with equal treatment. Foreign 
and domestic firms have the right 
to establish and own business 
enterprises and engage in all forms 
of remunerative activity. In some 
industries, licenses are required for 
foreign and domestic investors to 
operate a business. (e.g. mining, 
telecommunications, forestry, 
banking, and environmental 
sectors). Foreign investors have 
equal access to privatization 
opportunities. For some larger 
operations, foreign investment is 
openly preferred.

The Investment Act reinforces 
the Government’s commitment 
to neither discriminate between 
foreign and domestic investors, 
nor among foreign investors from 
different countries.

The Deeds Registry, under 
the Ministry of Legal Affairs, 
has direct responsibility for the 
implementation of Guyana’s 
intellectual property legislation. 
The Registry is responsible for 
processing applications, as well as 
other administrative work related 
to intellectual property protection. 
Guyana is a member of the World 
Intellectual Property Organization 
(WIPO) and is a signatory to the 
Paris Convention for the Protection 
of Industrial Property (Stockholm 
Text), and the Berne Convention 
for the Protection of Literary and 
Artistic Works (Paris Text). 

Dispute Resolution

Under the Guyanese legal system, 
and in particular the Investment 
Act of 2004, parties to a dispute 

are encouraged to first seek to 
settle their disputes through either 
consultation or mediation. Guyana 
is a signatory to the Convention 
on the Settlement of Investment 
Disputes between States and 
Nationals of Other States. 

International arbitration decisions 
are enforceable under Guyana’s 
(then British Guiana) Arbitration 
Act of 1931. The country is also a 
member of the International Centre 
for the Settlement of Investment 
Disputes (ICSID). If parties to the 
dispute fail to resolve the matter, 
they may:

• Submit their dispute to 
arbitration under the Arbitration 
Act

• Invoke the jurisdiction of the 
competent courts in Guyana

• Adopt such other procedures 
provided for in the articles 
of association, or other 
constituent document of the 
investment enterprise

• Submit their dispute to the 
International Centre for the 
Settlement of Investment 
Disputes (ICSID) of which 
Guyana is a member

Trade Procedures

The Government continues to take 
steps to improve the ease of trade, 
including a reduction in products 
requiring licenses and upgrading 
customs administration software. 
Trade procedures fall under the 
auspices of the Guyana Revenue 
Authority (GRA) of the Ministry 
of Finance, and the Ministry of 
Tourism Industry and Commerce 
(MinTIC). 

Registration

All importers and exporters, 
regardless of their nationality, are 
required to register and obtain 

a customs registration number 
from the GRA’s Custom and 
Trade Administration department. 
The New Guyana Marketing 
Corporation (GMC) has a one-
stop brokerage desk that prepares 
export documents. 

Import Procedures

Since the early 1990s, there has 
been a significant reduction in 
import restrictions, enabling the 
ready availability of machinery, 
fertilizer and pesticides, among 
other things. While the number 
of products requiring import 
licenses has been greatly reduced, 
importers need to ascertain 
from MinTIC whether they need 
a license. Information can be 
obtained from the MinTIC website: 
www.mintic.gov.gy/licences.html.

All importers and exporters, 
regardless of their nationality, are 
required to register and obtain a 
customs registration number from 
the GRA’s Custom and Trade 
Administration department. 

Work Permits and Visas

Foreign nationals are allowed to 
work in Guyana provided they 
obtain a work/residence permit 
from the Ministry of Home Affairs.

Nationals of CARICOM and 
Commonwealth countries, the 
United States, Germany, Spain, 
Greece, Ireland, Italy, Belgium, 
Netherlands, Portugal, Norway, 
Sweden, Finland, Japan, Korea 
and South Africa do not require a 
visa to enter Guyana. On arrival, 
a visa is granted for a stay not 
exceeding three months.

Some categories of skilled 
professionals who are residents 
of CARICOM Member States are 
entitled to certain privileges.



Transportation services – As Guyana’s 
tourism industry grows, there is an increasing 
need to expand the availability of tourism-
related transportation services. In particular, 
this includes an expansion of scheduled and 
chartered air services to and from Guyana, as 
well as boat and car rental services.
Craft Industry – Guyana has several 
established craft shops, but increased 
interest and demand for these crafts provide 
opportunities to expand production. As tourist 
arrivals continue to increase there will be an 
increased demand for crafts and souvenirs.

Organizational Support 

The Guyana Tourism Authority (GTA), 
part of MinTIC, is responsible for promoting 
the development of Guyana’s tourism industry. 
Among other functions, the GTA is entrusted 
with designing and marketing tourism strategies 
on behalf of the Government. It is also 
responsible for the regulation of standards to be 
maintained by all industry participants.

The Tourism and Hospitality 
Association of Guyana (THAG) 
represents the interests of private enterprises 
working within the sector and is an umbrella 
body for all tourism related entities. Members 
include hoteliers, resort owners, tour operators, 
travel agents, restauranteurs, jewelry and 
craft shop owners, and transportation services 
providers.

The Association partners with the Government 
in developing and expanding many vital aspects 
pertinent to the tourism industry, including 
generic marketing, the promotion of individual 
members in local, regional and international 
markets, as well as introducing and maintaining 
the highest industry standards.

Existing attractions and activities – 
There are opportunities for investments that 
improve Guyana’s existing tourism products 
and attractions. These include the development 
of the Kaieteur Park area as a major tourist 
destination, recreational facilities and activities 
(e.g. rafting, boating, tennis, horseback riding 
and golf), and accommodations (e.g. eco-
lodges or resorts) in the interior.

Niche market products – Aside from the 
current adventure and eco-tourism products 
that Guyana offers, opportunities exist for the 
development of niche tourism markets and the 
services to support these new markets. For 
example, there is a need for investments in the 
infrastructure, facilities and services to support 
market segments such as bird watching, 
yachting and deep-sea or river fishing.

Hospitality services in Georgetown 
– There are ongoing opportunities for 
investments in new hotels and restaurants 
able to meet the demands of discriminating 
international tourists and business people. 
Guyana has a current room capacity of 
approximately 2, 345 rooms (hotels, tourist 
apartments, lodges and resorts). There is need 
for additional accommodation especially in the 
interior regions – Lethem and Mabaruma

Business tourism services – Guyana’s 
status as the home of the CARICOM 
Secretariat, together with the presence  of a 
Convention Centre, presents opportunities for 
investors to develop business services (e.g. 
convention services, catering, VIP transport, 
communications, etc.) targeting international 
business people, multilateral organizations and 
non-governmental organizations.

TOURISM
SECTOR

Investment
Opportunities

in the
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Guyana is endowed with 
an abundance of diverse 
agricultural environments, 
which include: 

Highly fertile soils in the 
coastal areas — Traditionally 
used extensively for rice 
and sugarcane production, 
Guyana has large parcels 
of flat irrigated land that can 
be used for fresh fruits and 
vegetables, dairy and beef 
production.

The Intermediate Savannahs have untapped 
opportunities to produce beef, milk, mutton, citrus, 
corn, cashew nuts, legumes, peanuts, soybeans, 
dairy products, and orchard crops. The savannahs 
have large tracts of brown soils that are well drained 
and responsive to fertilization, creating an ideal 
environment for the application of high technology 
and the establishment of medium/large scale 
agriculture operations.

Organic Cropland – Guyana has large expanses 
of land that have never been used for modern 
agriculture and remain totally free of agricultural 
chemicals. These lands could be certified for organic 
production within one year.

Irrigation – Nearly 30 percent of Guyana’s 
cropland is currently irrigated.

Trainable Farmers – Guyana’s farmers are 
eager to learn new methods and practices, such 
that technology transfer occurs quickly when the 
appropriate systems are put in place, resulting in an 
immediate impact on productivity and quality.

Markets – Guyana is in close proximity to the 15 
member countries of CARICOM and is positioning 
itself to be the gateway to South America. Current 
primary markets include the U.S. and European 
Union.

Investment Opportunities 
in the Non-Traditional 
Agriculture export sector
Fresh Vegetables – Export opportunities exist for 
a range of vegetables such as cucumber, pumpkins, 
watermelon, melon, saeme, bora and callaloo within 
the Caribbean and North American markets. In 
addition to fresh produce, current opportunities exist 
to supply Guyanese or Caribbean food processors 
with raw inputs.

Investment Opportunities
AGRICULTURE & 
AGRO-PROCESSING
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Plantains, Roots and Tubers – There is 
potential to increase Guyana’s exports of selected 
plantain, roots and tubers to ethnic markets in the 
Caribbean, North America and Europe. Opportunities 
also exist for malanga, breadfruit and ground 
provisions as raw inputs in the snack food industry.

Organic Products – Guyana has large tracts of 
land free of agricultural chemicals providing a unique 
opportunity to meet a growing demand for organic 
products in North America and Europe. In most cases, 
organic products receive a premium price compared 
to their conventional counterparts. Organic pineapple 
and organic heart of palm are already being exported. 

Herbs and Spices – There is growing demand 
in the Caribbean, North America and Europe for hot 
peppers, eschallots, celery and other ingredients for 
seasoning, all of which grow abundantly in various 
parts of Guyana.

Livestock and Dairy Products – There are 
excellent investment opportunities for the production 
of meat (beef and mutton), poultry products, milk 
and milk products for both domestic consumption 
and export to the Caribbean. In particular, Guyana’s 
savannahs provide a favorable environment for 
medium to large-scale cattle raising.

Processed Foods
Opportunities exist for processing, or semi-
processing. Products with a large growth potential 
include jams, jellies, sauces, processed spices and 
fruit puree blends.

Already, Guyana’s exotic and gourmet food 
products are in demand in the Caribbean, 
North American and European markets.

Seafood - Guyana has the ideal 
conditions for a dynamic seafood and 
fisheries industry. These include a 
459 km Atlantic coastal zone and an 
extensive network of rivers. Guyana 
has vast fisheries resources in the 

Atlantic Ocean, both in the coastal areas and its 
Exclusive Economic Zone (EEZ). This area contains 
vast resources of marine fisheries including prawns, 
shrimp, seabob and a variety of finfish.

Aquaculture- Commercial aquaculture, especially 
tilapia and shrimp farming is an emerging industry. 
While the seafood industry consists of marine species 
caught in Guyana’s Exclusive Economic Zone (EEZ), 
aquaculture has attracted investor interest recently.

The Guyana Marketing Corporation (GMC) 
provides exporters of non-traditional agricultural 
products with marketing advice, assistance for 
sourcing supplies, harvesting, cleaning, packaging 
and facilitating logistical arrangements for exports.

INVEST GUYANA - 2013
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The forest sector has remained 
vibrant, accounting for an 
approximate annual production 
level of 400,000m3 (cubic 
metres) and supporting local 
direct and indirect employment of 
approximately 20,000 persons.

Timber Concessions in 
Guyana
Approximately fifty-two percent 
(52%) of the State Forest Estate 
have been allocated to timber 
harvesting under sustainable forest 
management techniques to ensure 
the sustainability of Guyana’s 
Forest Resources.
Three types of concessions are 
awarded, based on area size and 
duration:

• Timber Sales Agreement- 
granted up to thirty  years for 
areas in excess of 24,000 
hectares

• Wood-Cutting Lease - granted 
for up to ten years for 8,000-
24,000 hectares.

• State Forest Permission- 
granted for a two- year period 
on no more than 8,000 
hectares

All leases can be renewed, subject 
to compliance with the initial lease 
agreement and other relevant 
conditions. A selective logging 
approach is used for timber 
harvesting activities, where an 
identified number of commercial 

species above a specified diameter 
are extracted from an area. Forests 
are logged in a manner such 
that harvesting does not result in 
a break in the overall rainforest 
canopy. A code of Practice 
for harvesting operations sets 
minimum operational standards 
requirements, and the Guyana 
Forestry Commission monitors 
harvesting practices through a 
structured program of field visits.

Investment Incentives
Special Incentives (Provided in 
addition to general incentives)
• Exemption from Customs Duty 

of a wide range of forestry 
and sawmilling equipment – 
skidders, band saws, gang 
saws, chain saws, saw blades, 
etc.

• Exemption from Customs 
Duty on a wide range of wood 
working equipment – lathes, 
sanders, routers, saws

• Exemptions from duties and 
taxes for items covered under 
an Investment Agreement

Investment 
Opportunities
A number of lucrative opportunities 
exist for investors interested in 
working with Guyana’s wood 
industry. These include furniture 
(e.g. hardwood and wicker), 
plywood and veneers, moulding 
and doors, parquet, floor tiles, and 
other related products. 

There are also a number of 
opportunities to expand the 
development and marketing of 
lesser-known species where 
utilization is well below capacity, or 
where species are yet to be utilized 
commercially. Even in cases where 
the availability and accessibility 
of species does not warrant 
large-scale exploitation, lucrative 
opportunities exist for investors 
able to develop products for niche, 
high-value markets.

In an effort to promote downstream 
processing within Guyana’s timber 
industry, the Forest Products 
Development and Marketing 
Council of Guyana Inc. (FPDMC) 
has developed product profiles for 
several wood based products.

The FPDMC encourages 
entrepreneurs to consider getting 
involved in the manufacture and 
distribution of these products which 
include:
briquettes; curtain rods; wooden 
clothes pegs; wooden ladders; 
wooden table lamps; safety 
matches; mosquito coils; tongue 
depressors/Ice Cream and 
popsicle sticks; tooth picks and 
venetian blinds

FORESTRY
SECTOR

Investment
Opportunities

in the
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The Mining Sector accounts on average for more 
than 10% of the economy’s Gross Domestic 

Product (GDP). However, the industry represents a 
much larger share of the regional economies of many 
hinterland communities and settlements, including 
Linden, Ituni, Kwakwani, Bartica, Port Kaituma, 
Mahdia and other rural areas.

Most significant is the development of many remote 
regions of Guyana, which otherwise may not have 
occurred to such an extent, or at such a rate. The 
substantial increase in the price of gold over the 
recent years has given rise to increased declarations 
and exports. Interest in gold mining has also 
increased, with dredge renewal increasing every 
year. The prospects are encouraging and exploration 
results suggest that significant gold deposits are still 
there to be mined.
Government support for the sector is evident with 
improved hinterland infrastructure and a favourable 
fiscal regime. Billions of dollars were invested in 
Guyana in the last 10 years. Across the country, the 
mining sector employs 13,000 people directly and  
close to 20,000 in support industries. Mining employs 
people from the coast and the hinterland, including 
from Amerindian communities.
 
Mining is a trenchant sector of the Guyanese 
economy, with well-established rules of the game and 
a safe operating environment that offers investors 
flexibility in establishing the infrastructure and 
operations necessary for them to be successful.

Investment Opportunities

Situated on the mineral-rich Guyana Shield, Guyana 
has attracted international interest from the largest 
mining companies in the world. While the mining 
sector is primarily focused on gold, bauxite and 
diamonds, Guyana also contains deposits of semi-
precious stones, laterite, manganese, kaolin, sand 
resources, radioactive minerals, copper, molybdenum, 
tungsten, iron and nickel among others. Guyana 
produces high-value refractory-A grade bauxite, which 
is produced nowhere else except China. The Mining 
and Quarry Sector represents a critical component of 
Guyana’s economy, accounting for approximately 50 
percent of exports. 

The Government is interested in securing large-scale 
investors for the mining industry, especially in the 
areas of gold and bauxite, for exploration purposes 
and to improve the efficiency and productivity of 
operations. The licensing regime established for this 
sector embraces a royalties and fiscal system, which 
provides investors with attractive terms for exploration 
and production projects. It should be noted, 
however, that foreign investors cannot hold small or 
medium scale (up to 1,200 acres) holdings except 
in partnership with Guyanese firms.  Investment 
opportunities also exist in the services aspect of the 
Mining Sector. Processing labs and drilling companies 
are currently in demand.l

INVESTMENT OPPORTUNITIES
in tHe mining sector
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Guyana’s manufacturing industry contributes about 
6 percent to the country’s Gross Domestic Product 
(GDP) and employs approximately 14 percent of the 
workforce.

Traditionally, the manufacturing sector has been 
dedicated to the processing of traditional agricultural 
products (e.g. sugar, rice), forest products and 
minerals (bauxite, gold and diamonds), basic 
consumer items, food and beverages, and 
pharmaceuticals for local consumption.

While these traditional manufacturing activities remain 
important, diversification of the sector to realise 
the full potential of manufacturing and increase its 
role in the economy, is being promoted. Investment 
Opportunities to expand value-added and export-
oriented manufacturing industries are encouraged in 
the following sectors:

•	 Agro industries – including processing, canning 
and bottling of agricultural produce; fertilizers and 
insecticides

•	 Packaging – manufacture of packaging materials 
and containers for transport of finished products

•	 Value-added/manufactured forest products – 
furniture, flooring, doors, plywood, veneer, etc. 

MANUFACTURING
SECTOR

Investment
Opportunities

in the

•	 Garments and apparel manufacturing 

•	 Leather craft – manufacture of leather products 
and souvenirs 

•	 Ceramics – manufacture of articles constructed of 
clay, kaolin and silica sand

•	 Construction Materials – stone, cement, clay 
blocks, tiles, and glass

There is a particular interest in expanding Guyana’s 
garments and apparel sector to build upon recent 
successes and to take advantage of preferential 
access to foreign apparel markets under preferential 
trade agreements with the U.S., European Union 
(E.U.), Canada, CARICOM and other bilateral trading 
partners. 

In addition to favorable market access for most 
manufactured products, Guyana provides a number of 
advantages to investors interested in establishing or 
expanding manufacturing operations:

• Competitive cost of labor
• The workforce is highly literate and trainable
• Low ‘time to market’ / lead-time – Guyana’s close 

proximity to the U.S. market gives it a shorter 
time-to-market vis-à-vis countries such as China 
and India. This lead-time advantage is useful for 
companies wishing to find suppliers to meet their 
Just-In-Time delivery requirements.

• A wide range of investment incentives for  
manufacturing

• Access to local inputs – Guyana’s natural 
resources provide manufacturers in specific 
sectors with an abundance of locally available  
inputs for the food processing, value-added forest 
products and construction materials sectors. 

• Availability of industrial parks – In an effort 
to attract manufacturing investments, the 
Government of Guyana has invested in a number 
of industrial parks with installed infrastructure and 
investment concessions for materials, vehicles, 
plant and equipment.
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Incentives
Investment incentives for manufacturing include:
Exemption from customs duty on a wide range 
of process machinery and equipment including 
packaging equipment, fruit processing, food 
processing and sewing machines.

Exemption from customs duty and zero rate of Value-
Added-Tax (VAT) on raw materials and packaging 
for manufacturers who export 50% or more of their 
products.Exemptions from duties and taxes for items 
covered under an Investment Agreement.
 
Organizational Support
The Industry Department of the Ministry for Tourism, 
Industry and Commerce (MinTIC) is responsible 
for promoting industrial development and the 
management of industrial estates with the overall 
aim of helping local and foreign investors to stimulate 
growth in the economy. 

The Guyana Manufacturing and Services Association 
(GMSA), a private organization that supports policy 
advocacy, marketing, and technical assistance, 
represents manufacturers and services providers 
operating in Guyana. The GMSA has a number of 

sub-sector committees that discuss issues related to 
agro-processing, textiles and sewn goods, printing 
and packaging, construction and engineering, 
chemicals and pharmaceuticals, forestry and wood 
products and services.

Currency
The Guyana dollar floats freely according 

to market conditions. As of April 2013, the 
rate of exchange between the Guyana  dollar 
to the  U.S. dollar was approximately G$205 
to US$1.

Guyana no longer has exchange controls. 
Payment of foreign currency is easily 
facilitated by banks and cambios. When 
bringing in or taking out of Guyana more than 
ten thousand U.S. dollars, a declaration is 
required under the Customs Act.

Non-resident companies need the permission 
of the Minister of Finance to borrow locally.

The new Skeldon Sugar Factory 
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Business Contacts
GOVERNMENT OFFICES & AGENCIES
GO-INVEST (Guyana Office for Investment)  
190 Camp & Church Streets, Georgetown.
Tel: 592 0658/227 0653  Fax: 592 225 0655
E-mail: goinvest@goinvest.gov.gy
Website: www.goinvest.gov.gy

Ministry of Tourism Industry & Commerce
229 South Road, Lacytown, Georgetown
Tel: 592 226 2505  Fax: 592 225 4310
Email: wmilton_ps@yahoo.com

Ministry of Foreign Affairs 
254 South Road & Shiv Chanderpaul Drive, Georgetown, Guyana
South America. Tel : (592)226-1606/8, 225-6467  Fax: 225-9192 
Email: minfor@guyana.net.gy

Guyana Tourism Authority
National Exhibition Centre, Sophia, Georgetown.
Tel: 219-0094-6  Fax: 219 0093
Email: info@guyana-tourism.com
Website: www.guyana-tourism.com

PRIVATE SECTOR ORGANISATIONS
Private Sector Commission
Umbrella organization for most private sector business and 
employer organisations.  Most major companies are also members.
157 Waterloo Street, N/Cummingsburg, Georgetown.
Tel: 592-225-0977  Fax:  592-225-0978
Email: office@psc.org.gy  Website: www.psc.org.gy

Guyana Manufacturing & Services Association
157 Waterloo Street, N/Cummingsburg, Georgetown
Tel: 592 223 74 05-06  Fax: 592 225 5615
Email: gma_guyana@yahoo.com
Website: www.gma.org.gy

Forest Products Association of Guyana
157 Waterloo Street, N/Cummingsburg, Georgetown
Tel: 592 226 9848  Fax: 592 226 2832
Email: fpasect@guyana.net.gy

Guyana Gold & Diamonds Miners Association (GGDMA)
East Half 29 North Road, Bourda, Georgetown, Guyana
Email: info@guyanaminers.com
Phone: 592-225-2217 Fax: 592-225-1828
www.guyanaminers.com

Tourism and Hospitality Association of Guyana (THAG)
157 Waterloo Street, N/Cummingsburg, Georgetown.
Tel: 592 225 0807  Fax: 592 225 0817
Email: thag.secretariat@gmail.com
Website: www.exploreguyana.org

CHAMBERS OF COMMERCE
Georgetown Chamber of Commerce & Industry
156 Waterloo Street, N/Cummingsburg, Georgetown.
Tel: 592-227-6441 or 55846  Tel/fax: 592-226-3519
Email: gtchambe@networksgy.com 
Website: www.gccigy.org

Berbice Chamber of Commerce and Development
12 Chapel Street, New Amsterdam, Berbice
Tel: 333-3324  Email: bccda@guyana.net.gy

Linden Chamber of Commerce and Industry
97 Republic Avenue, McKenzie, Linden
Tel: 444 2901   Fax: 444 4057
Email: infodesk@lindenchamber.org.gy
Website: www.lindenchamber.org.gy

Rupununi Chambers of Commerce and Industry
Block ‘A’ Takatu Drive, Lethem, Rupununi, Region 9
Tel: 772-2213  Email: rupununircci@yahoo.com

Upper Corentyne Chamber of Commerce & Industry 
Lot 52 East Public Road, No. 78 Corriverton, Berbice.
Tel: 335-3199/335 3738  Fax: 335-3738
Email: ucci_9@yahoo.com/ hemchand@yahoo.com

Central Corentyne Chamber of Commerce
65 A Public Road, Rosehall, Corentyne, Berbice.
Tel: 337 4778  
Email: central_chamber@yahoo.com

West Demerara / East bank Essequibo & Islands 
Chamber of Commerce and Industry.
Ocean View Dr. Ruimzeight, West Coast Demerara.
Tel: 269 0020 269 0030 Fax: 269 0022
Email: westdemerara_chamber@yahoo.com

REGIONAL ORGANISATIONS
CARICOM - The Caribbean Community Secretariat
P.O. Box 10827, Turkeyen, Greater Georgetown.
Tel: 222 0001-75  Fax: 222 0171
Email: registry@caricom.org  
Website: www. caricom.org


